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D� �7KLV��0DVWHU��&RQWUDFW�L�V��HQWHUHG�L�QWR��WKLV���VW��GD\��RI��-XO\���EHWZHHQ��WKH��2$./$1'�6(/3$
�KHUHLQDIWHU��UHIHUUHG� �WR� �DV� �³/($´�� �DQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�KHUHLQDIWHU� �UHIHUUHG� �WR� �DV��³&2175$&725´���IRU� �WKH� �SXUSRVH� �RI� �SURYLGLQJ� �VSHFLDO
HGXFDWLRQ� �DQG�RU� �UHODWHG��VHUYLFHV��WR��/($��VWXGHQWV��ZLWK� �H[FHSWLRQDO� �QHHGV� �XQGHU� �WKH
DXWKRUL]DWLRQ� �RI� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQV��������� ������� �DQG� ������� �HW� �VHT�
DQG� �7LWOH� ��� �RI� �WKH� �&DOLIRUQLD� �&RGH� �RI� �5HJXODWLRQV��VHFWLRQ��������HW��VHT����$%���
�&KDSWHU��������6WDWXWHV��RI���������DQG��$%�������&KDSWHU��������6WDWXWHV��RI����������,W�L�V
XQGHUVWRRG��WKDW��WKLV��0DVWHU��&RQWUDFW��GRHV��QRW��FRPPLW��/($��WR��SD\��IRU� �VSHFLDO� �HGXFDWLRQ
DQG�RU� �UHODWHG� �VHUYLFHV� �SURYLGHG� �WR� �DQ\� �/($� �VWXGHQW�� �RU��&2175$&725� �WR
SURYLGH� �VXFK� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV�� �XQOHVV� �DQG��XQWLO� �DQ
DXWKRUL]HG� �/($� �UHSUHVHQWDWLYH� �DSSURYHV� �WKH� �SURYLVLRQ� �RI� �VSHFLDO� �HGXFDWLRQ��DQG�RU
UHODWHG� �VHUYLFHV� �E\� �&2175$&725� �SXUVXDQW� �WR� �DQ� �,QGLYLGXDOL]HG� �(GXFDWLRQ
3URJUDP� ��KHUHLQDIWHU� �UHIHUUHG� �WR� �DV� �³,(3´��� �DQG�RU� �,QGLYLGXDO� �)DPLO\� �6HUYLFH� �3ODQ
�KHUHLQDIWHU�UHIHUUHG�WR�DV�,)63�

E� �7KH� �&ROODERUDWLYH���� �7KH� �%D\� �$UHD� �&ROODERUDWLYH� �UHSUHVHQWV� �IRXUWHHQ� ������ �6(/3$V� �DQG
PHPEHU� �QRQSXEOLF� �VFKRROV� ��136�� �DQG� �QRQSXEOLF� �DJHQFLHV� ��13$� ��&ROOHFWLYHO\� �136�$�
�VHH� �KWWSV���ZZZ�VRODQRFRXQW\VHOSD�QHW�JRYHUQDQFH�EDF� �IRU� �D� �FRPSOHWH� O�LVWLQJ� �DQG
FRQWDFW� L�QIRUPDWLRQ��� �136�$� �WKDW��DUH��FRQWUDFWLQJ��ZLWKLQ��RQH��RI��WKH��SDUWLFLSDWLQJ��6(/3$V
DJUHH� �WR� �SDUWLFLSDWH� L�Q� �WKLV� �FROODERUDWLYH� �SURFHVV� �WR� �HVWDEOLVK� �D� �XQLIRUP� �FRQWUDFW� �IRU
L�GHQWLILHG� �VHUYLFHV� �DQG� �VWDQGDUGV�� �7KH� �HVWDEOLVKHG� �V\VWHP� �SURYLGHV� �136�$V� �ZLWK� �DQ
RSSRUWXQLW\��WR��KDYH�L�QSXW��WR��WKH��GHYHORSPHQW��RI��WKH��SURFHVV���FRQWUDFW�L�VVXHV���HWF����DQG��D
VLPSOLILHG�� �VWDQGDUG� �SURFHVV� �IRU� �UDWH� �QHJRWLDWLRQ� �ZLWK� �WKH� �SDUWLFLSDWLQJ� �6(/3$V�� �,VVXHV
O�LVWHG� �RQ� �WKH� �5DWH� �6FKHGXOH� �SRUWLRQ� �RI� �WKLV� �0DVWHU� �&RQWUDFW� �PD\� �EH� �UHYLHZHG� �RQ� �DQ
DQQXDO� �EDVLV� �XSRQ� �UHTXHVW� �RI� �WKH� �&2175$&725� �XVLQJ� �WKH� �HVWDEOLVKHG� �%D\� �$UHD
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�6(/3$� �&ROODERUDWLYH� �V\VWHP�� �&2175$&725� �DJUHHV� �WKDW� �WKH� �UDWHV� �VHW� �IRUWK� �LQ� �WKLV�
�0DVWHU� �&RQWUDFW� �ZLOO� �UHPDLQ� �XQFKDQJHG� �IURP� �-XO\� ��� �WKURXJK� �-XQH� ���� �RI� �WKH� �WHUP� �RI�
�FRQWUDFW�� �ZLWK� �QR� �FKDQJHV� �LQ� �WKH��VHUYLFHV��SURYLGHG���XQOHVV��FKDQJHG��LQ��D��GXO\��H[HFXWHG�
�DPHQGPHQW� �WR� �WKLV� �0DVWHU� �&RQWUDFW� �VLJQHG� �E\� �ERWK� �SDUWLHV�� �,QFUHDVHV� �LQ� �UDWHV� �ZLOO� �EH�
�FRQVLGHUHG��RQ��DQ��DQQXDO��EDVLV��DQG��UHPDLQ��XQFKDQJHG��IRU��WKH��WHUP��RI��WKH��FRQWUDFW��IURP�
�-XO\� ��� �WKURXJK� �-XQH� ����� �ZLWK� �QR� �FKDQJHV� �LQ� �OHYHO� �RI� �VHUYLFH� �SURYLGHG� �ZLWKRXW� �ZULWWHQ�
�DSSURYDO�E\�ERWK�SDUWLHV��

�F� �13$�6V��WKDW��DUH��QRW��D��PHPEHU��RI��WKH��%D\��$UHD��&ROODERUDWLYH��VKRXOG��QHJRWLDWH��UDWHV��ZLWK
�WKHLU� �JHRJUDSKLFDOO\� �FRUUHVSRQGLQJ� �6(/3$�V��� �7KH� �/($� �ZLOO� �FRQWDFW� �WKH� �FRUUHVSRQGLQJ
�6(/3$� �WR� �YHULI\� �HVWDEOLVKHG� �UDWHV�� �,QFUHDVHV� �LQ� �UDWHV� �ZLOO� �EH� �FRQVLGHUHG� �RQ� �DQ� �DQQXDO
�EDVLV��DQG��UHPDLQ��XQFKDQJHG��IRU��WKH��IROORZLQJ��\HDU��IURP��-XO\�����WKURXJK��-XQH�������ZLWK��QR
�FKDQJHV�SURYLGHG�ZLWKRXW�ZULWWHQ�DSSURYDO�E\�ERWK�SDUWLHV�

�G� �$Q\��&2175$&725��QRW��SDUWLFLSDWLQJ��DV��D��PHPEHU��RI��WKH��%D\��$UHD��6(/3$��&ROODERUDWLYH
�VKDOO� �LQGLYLGXDOO\� �QHJRWLDWH� �UDWHV� �IROORZLQJ� �ORFDO� �6(/3$� �DQG�RU� �/($� �SURFHGXUHV���7KRVH
�&2175$&725V� �VKDOO� �QRWLI\� �WKH� �6(/3$� �ZLWK��ZKRP��WKH\��FRQWUDFW��RI��DQ\��SURSRVHG��UDWH
�FKDQJHV�HIIHFWLYH�-XO\���E\�0DUFK���RI�WKH�SUHFHGLQJ�\HDU�

�H� �7KH� �%D\� �$UHD� �6(/3$� �&ROODERUDWLYH� �&KDLU� �VKDOO� �PDLQWDLQ�� �DQQXDOO\� �XSGDWH� �DQG
�GLVVHPLQDWH� �WR� �DOO� �/($V�� �136�$V��ZKR��DUH��PHPEHUV��RI��WKH��&ROODERUDWLYH���D��PDVWHU��UDWH
�VFKHGXOH�UHIOHFWLQJ�VXFK�136�$�UDWHV�

�I� �8SRQ� �&2175$&725¶V� �DFFHSWDQFH� �RI� �D� �VWXGHQW� �UHIHUUHG� �E\� �WKH� �/($�� �WKH� �/($� �VKDOO
�FRPSOHWH� �DQ� �,QGLYLGXDO� �6HUYLFHV� �$JUHHPHQW� ��KHUHLQDIWHU� �UHIHUUHG� �WR� �DV� �³,6$´�� �DV
�VSHFLILHG� �LQ� �WKH� �/($� �3URFHGXUHV� �ZKLFK� �VKDOO� �LGHQWLI\� �WKH� �SURYLGHU� �RI� �HDFK� �VHUYLFH
�UHTXLUHG� �E\� �WKH��VWXGHQW¶V��,(3�,)63����)RU��SXUSRVHV��RI��HQUROOPHQW���WKH��/($��PXVW��SURYLGH
�DSSURYDO��EHIRUH��DQ\��DXWKRUL]DWLRQ��IRU��SD\PHQW��FDQ��EH��PDGH���6XFK��DXWKRUL]DWLRQ��PD\��EH
�SURYLGHG� �HOHFWURQLFDOO\�� �E\� �WHOHFRPPXQLFDWLRQV�� �E\� �PDLO� �RU� �E\� �ID[�� �8QOHVV� �RWKHUZLVH
�DJUHHG��LQ��ZULWLQJ���RU��LQ��WKH��VWXGHQW¶V��,6$���&2175$&725��DFNQRZOHGJHV��LWV��REOLJDWLRQ��WR
�SURYLGH� �DOO� �VHUYLFHV� �VSHFLILHG� �LQ� �WKH� �SXSLO¶V� �,(3�,)63�� �7KH� �/($� �DFNQRZOHGJHV� �LWV
�UHVSRQVLELOLW\� �WR� �SD\� �IRU� �DOO� �VHUYLFHV� �UHQGHUHG��WR��/($��VWXGHQWV��E\��&2175$&725���7KH
�,6$��VKDOO��EH��H[HFXWHG��ZLWKLQ��QLQHW\��������GD\V��RI��DQ��/($��VWXGHQW¶V��HQUROOPHQW����(GXFDWLRQ
�&RGH� �6HFWLRQ� �������F������ �/($� �DQG� �&2175$&725� �VKDOO� �HQWHU� �LQWR� �DQ� �,6$� �IRU� �HDFK
�/($��VWXGHQW��VHUYHG��E\��&2175$&725���&2175$&725��VKDOO��QRWLI\��WKH��/($��LQ��ZULWLQJ��LQ
�DGYDQFH� �RI� �SURYLGLQJ� �DQ\� �VHUYLFH�V�� �ZKHQ� �&2175$&725� �LV� �XQDEOH� �WR� �PHHW� �WKH
�UHTXLUHPHQWV�RI�WKLV�0DVWHU�&RQWUDFW�RU�RI�DQ\�,QGLYLGXDO�6HUYLFHV�$JUHHPHQW�

�J� �8QOHVV� �SODFHPHQW� �DQG� �RU� �VHUYLFHV� �DUH� �PDGH� �SXUVXDQW� �WR� �DQ� �2IILFH� �RI� �$GPLQLVWUDWLYH
�+HDULQJV� ��KHUHLQDIWHU� �UHIHUUHG� �WR� �DV� �³2$+´�� �RUGHU�� �D� �ODZIXOO\� �H[HFXWHG� �VHWWOHPHQW
�DJUHHPHQW� �EHWZHHQ� �/($� �DQG� �SDUHQW� �RU� �DXWKRUL]HG� �E\� �/($� �IRU� �D� �WUDQVIHU� �VWXGHQW
�SXUVXDQW� �WR� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ� �������� �/($� �LV� �QRW� �UHVSRQVLEOH� �IRU� �WKH
�FRVWV��DVVRFLDWHG��ZLWK��136��SODFHPHQW��RU��136�$��VHUYLFHV��XQWLO��WKH��GDWH��RQ��ZKLFK��DQ��,(3

���



�WHDP� �PHHWLQJ� �LV� �FRQYHQHG�� �WKH� �,(3� �WHDP� �GHWHUPLQHV� �WKDW� �DQ� �136� �SODFHPHQW� �LV�
�DSSURSULDWH��DQG�WKH�,(3�LV�VLJQHG�E\�WKH�VWXGHQW¶V�SDUHQW��

��� �'(),1,7,216

�7KH�IROORZLQJ�GHILQLWLRQV�VKDOO�DSSO\�IRU�SXUSRVHV�RI�WKLV�FRQWUDFW��

�D� �7KH� �WHUP� �³&2175$&725´� �PHDQV� �DQ� �136�$� �FHUWLILHG� �E\� �WKH� �&DOLIRUQLD� �'HSDUWPHQW��RI
�(GXFDWLRQ�DQG�LWV�RIILFHUV��DJHQWV��DQG�HPSOR\HHV�

�E� �7KH� �WHUP��³DXWKRUL]HG��/($��UHSUHVHQWDWLYH´��PHDQV��D��/($��DGPLQLVWUDWRU��GHVLJQDWHG��WR��EH
�UHVSRQVLEOH��IRU��136�$�� �,W��LV��XQGHUVWRRG���D��UHSUHVHQWDWLYH��RI��WKH��6SHFLDO��(GXFDWLRQ��3ODQ
�/RFDO��$UHD���6(/3$���RI��ZKLFK��WKH��/($��LV��D��PHPEHU��LV��DQ��DXWKRUL]HG��/($��UHSUHVHQWDWLYH
�LQ� �FROODERUDWLRQ� �ZLWK� �WKH� �/($�� �7KH� �/($� �PDLQWDLQV� �VROH� �UHVSRQVLELOLW\� �IRU� �WKH� �FRQWUDFW�
�XQOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKH�FRQWUDFW�

�F� �7KH� �WHUP� �³FUHGHQWLDO´� �PHDQV� �D� �YDOLG� �FUHGHQWLDO�� �OLIH� �GLSORPD�� �SHUPLW�� �D� �FRXQW\� �RIILFH� �RI
�HGXFDWLRQ� �7HPSRUDU\� �&RXQW\� �&HUWLILFDWH� �RU� �GRFXPHQW� �LQ� �VSHFLDO� �HGXFDWLRQ� �RU� �SXSLO
�SHUVRQQHO��VHUYLFHV��LVVXHG��E\���RU��XQGHU��WKH��MXULVGLFWLRQ��RI���WKH��6WDWH��%RDUG��RI��(GXFDWLRQ��LI
�LVVXHG� �SULRU� �WR� ������ �RU� �WKH� �&DOLIRUQLD� �&RPPLVVLRQ� �RQ� �7HDFKHU� �&UHGHQWLDOLQJ�� �ZKLFK
�HQWLWOHV� �WKH� �KROGHU� �WKHUHRI� �WR� �SHUIRUP� �VHUYLFHV� �IRU� �ZKLFK� �FHUWLILFDWLRQ� �TXDOLILFDWLRQV� �DUH
�UHTXLUHG�DV�GHILQHG�LQ�7LWOH���RI�WKH�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�VHFWLRQ������J��

�G� �7KH� �WHUP� ��TXDOLILHG�� �PHDQV� �WKDW� �D� �SHUVRQ� �KROGV��D��FHUWLILFDWH���SHUPLW��RU��RWKHU��GRFXPHQW
�HTXLYDOHQW� �WR� �WKDW� �ZKLFK� �VWDII� �LQ� �D� �SXEOLF� �VFKRRO� �DUH� �UHTXLUHG��WR��KROG��WR��SURYLGH��VSHFLDO
�HGXFDWLRQ� �DQG� �UHODWHG� �VHUYLFHV� �DQG� �KDV� �PHW� �IHGHUDO� �DQG� �VWDWH� �FHUWLILFDWLRQ�� �OLFHQVLQJ�
�UHJLVWUDWLRQ�� �RU� �RWKHU� �FRPSDUDEOH� �UHTXLUHPHQWV� �ZKLFK� �DSSO\� �WR� �WKH� �DUHD� �LQ� �ZKLFK� �WKH
�LQGLYLGXDO� �LV� �SURYLGLQJ� �VSHFLDO� �HGXFDWLRQ� �RU� �UHODWHG� �VHUYLFHV�� �LQFOXGLQJ� �WKRVH
�UHTXLUHPHQWV� �VHW� �IRUWK� �LQ� �7LWOH� ���� �RI� �WKH� �&RGH� �RI� �)HGHUDO� �5HJXODWLRQV� �VHFWLRQV� �������
�DQG� ��������� �DQG� �WKRVH� �UHTXLUHPHQWV� �VHW� �IRUWK� �LQ� �7LWOH� ��� �RI� �WKH� �&DOLIRUQLD� �&RGH� �RI
�5HJXODWLRQV� �6HFWLRQV� ������ �DQG� ������� �DQG� �DGKHUHV� �WR� �WKH� �VWDQGDUGV� �RI� �SURIHVVLRQDO
�SUDFWLFH� �HVWDEOLVKHG� �LQ� �IHGHUDO� �DQG� �VWDWH� �ODZ� �RU� �UHJXODWLRQ�� �LQFOXGLQJ� �WKH� �VWDQGDUGV
�FRQWDLQHG�LQ�WKH�&DOLIRUQLD�%XVLQHVV�DQG�3URIHVVLRQV��&RGH�

�L� �1RWKLQJ��LQ��WKLV��GHILQLWLRQ��VKDOO��EH��FRQVWUXHG��DV��UHVWULFWLQJ��WKH��DFWLYLWLHV��LQ��VHUYLFHV
�RI��D��JUDGXDWH��QHHGLQJ��GLUHFW��KRXUV��OHDGLQJ��WR��OLFHQVXUH���RU��RI��D��VWXGHQW��WHDFKHU��RU
�LQWHUQ� �OHDGLQJ� �WR� �D� �JUDGXDWH� �GHJUHH� �DW� �DQ� �DFFUHGLWHG� �RU� �DSSURYHG� �FROOHJH� �RU
�XQLYHUVLW\��DV�DXWKRUL]HG�E\�VWDWH�ODZV�RU�UHJXODWLRQV�

�H� �7KH� �WHUP� �³OLFHQVH´� �PHDQV� �D� �YDOLG� �QRQ�H[SLUHG� �GRFXPHQW� �LVVXHG� �E\� �D��OLFHQVLQJ��DJHQF\
�ZLWKLQ� �WKH� �'HSDUWPHQW� �RI� �&RQVXPHU� �$IIDLUV� �RU� �RWKHU� �VWDWH��OLFHQVLQJ��RIILFH��DXWKRUL]HG��WR
�JUDQW��OLFHQVHV��DQG��DXWKRUL]LQJ��WKH��EHDUHU��RI��WKH��GRFXPHQW��WR��SURYLGH��FHUWDLQ��SURIHVVLRQDO
�VHUYLFHV�� �LQFOXGLQJ� �EXW� �QRW� �OLPLWHG� �WR� �PHQWDO� �KHDOWK� �DQG� �ERDUG� �DQG� �FDUH� �VHUYLFHV� �DW� �D
�UHVLGHQWLDO� �SODFHPHQW�� �RU� �UHIHU� �WR� �WKHPVHOYHV� �XVLQJ� �D� �VSHFLILHG� �SURIHVVLRQDO� �WLWOH�� �,I� �D

���



�OLFHQVH� �LV� �QRW� �DYDLODEOH� �WKURXJK� �DQ� �DSSURSULDWH� �VWDWH� �OLFHQVLQJ� �DJHQF\�� �D� �FHUWLILFDWH� �RI�
�UHJLVWUDWLRQ� �ZLWK� �WKH� �DSSURSULDWH� �SURIHVVLRQDO� �RUJDQL]DWLRQ� �DW� �WKH� �QDWLRQDO� �RU��VWDWH��OHYHO�
�ZKLFK� �KDV��VWDQGDUGV��HVWDEOLVKHG��IRU��WKH��FHUWLILFDWH��WKDW��DUH��HTXLYDOHQW��WR��D��OLFHQVH��VKDOO�
�EH� �GHHPHG� �WR� �EH� �D� �OLFHQVH� �DV� �GHILQHG� �LQ� �7LWOH� ��� �RI� �WKH� �&DOLIRUQLD��&RGH��RI��5HJXODWLRQV�
�VHFWLRQ������O���

�I�� �3DUHQW� �PHDQV� �D� �ELRORJLFDO� �RU� �DGRSWLYH� �SDUHQW�� �XQOHVV� �WKH� �ELRORJLFDO� �RU��DGRSWLYH��SDUHQW�
�GRHV� �QRW� �KDYH� �OHJDO� �DXWKRULW\� �WR� �PDNH� �HGXFDWLRQDO� �GHFLVLRQV� �IRU� �WKH� �FKLOG�� �D� �JXDUGLDQ�
�JHQHUDOO\� �DXWKRUL]HG� �WR� �DFW� �DV� �WKH� �FKLOG¶V� �SDUHQW� �RU� �DXWKRUL]HG� �WR� �PDNH� �HGXFDWLRQDO�
�GHFLVLRQV� �IRU� �WKH� �FKLOG�� �DQ� �LQGLYLGXDO� �DFWLQJ� �LQ� �WKH� �SODFH� �RI� �D� �ELRORJLFDO� �RU� �DGRSWLYH�
�SDUHQW�� �LQFOXGLQJ� �D� �JUDQGSDUHQW�� �VWHSSDUHQW���RU��RWKHU��UHODWLYH��ZLWK��ZKRP��WKH��FKLOG��OLYHV��
�RU� �DQ� �LQGLYLGXDO��ZKR��LV��OHJDOO\��UHVSRQVLEOH��IRU��WKH��FKLOG¶V��ZHOIDUH�� �D��VXUURJDWH��SDUHQW���D�
�IRVWHU� �SDUHQW� �LI� �WKH� �DXWKRULW\� �RI� �WKH� �ELRORJLFDO� �RU� �DGRSWLYH� �SDUHQW� �WR� �PDNH� �HGXFDWLRQDO�
�GHFLVLRQV��RQ��WKH��FKLOG¶V��EHKDOI��KDV��EHHQ��VSHFLILFDOO\��OLPLWHG��E\��FRXUW��RUGHU��LQ��DFFRUGDQFH�
�ZLWK��&RGH��RI��)HGHUDO��5HJXODWLRQV���������E������RU������� �3DUHQW��GRHV��QRW��LQFOXGH��WKH��VWDWH�
�RU��DQ\��SROLWLFDO��VXEGLYLVLRQ��RI��JRYHUQPHQW��RU��WKH��136�$��XQGHU��FRQWUDFW��ZLWK��WKH��/($��IRU�
�WKH� �SURYLVLRQ� �RI� �VSHFLDO� �HGXFDWLRQ� �RU� �GHVLJQDWHG� �LQVWUXFWLRQ� �DQG� �VHUYLFHV� �IRU� �D� �FKLOG��
��&DOLIRUQLD�(GXFDWLRQ�&RGH�VHFWLRQ���������

�J�� �7KH�WHUP�³GD\V´�PHDQV�FDOHQGDU�GD\V�XQOHVV�RWKHUZLVH�VSHFLILHG��

�K�� �7KH� �SKUDVH� �³ELOODEOH� �GD\´� �PHDQV� �D� �VFKRRO� �GD\� �LQ� �ZKLFK� �LQVWUXFWLRQDO� �PLQXWHV� �PHHW� �RU�
�H[FHHG�WKRVH�LQ�FRPSDUDEOH�/($�SURJUDPV��

�L�� �7KH� �SKUDVH� �³ELOODEOH� �GD\� �RI� �DWWHQGDQFH´� �PHDQV� �D� �VFKRRO� �GD\� �DV� �GHILQHG� �LQ�
�&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �6HFWLRQ� �������� �LQ� �ZKLFK� �D� �VWXGHQW� �LV� �LQ� �DWWHQGDQFH�
�DQG� �LQ� �ZKLFK� �LQVWUXFWLRQDO� �PLQXWHV� �PHHW� �RU� �H[FHHG� �WKRVH� �LQ� �FRPSDUDEOH� �/($�
�SURJUDPV�XQOHVV�RWKHUZLVH�VWLSXODWHG�LQ�DQ�,(3�RU�,6$��

�L�� �,W��LV��XQGHUVWRRG��WKDW��WKH��WHUP��³0DVWHU��&RQWUDFW´��DOVR��PHDQV��³$JUHHPHQW´��DQG��LV��UHIHUUHG�
�WR�DV�VXFK�LQ�WKLV�GRFXPHQW��

���� �7(50�2)�0$67(5�&2175$&7�

�7KH��WHUP��RI��WKLV��0DVWHU��&RQWUDFW��VKDOO��EH��IURP��-XO\������������WR��-XQH��������������7LWOH�����&DOLIRUQLD�
�&RGH� �RI� �5HJXODWLRQV� �VHFWLRQ� ������D���� �1HLWKHU� �WKH� �&2175$&725� �QRU� �WKH� �/($��LV��UHTXLUHG��WR�
�UHQHZ� �WKLV� �0DVWHU� �&RQWUDFW� �LQ� �VXEVHTXHQW� �FRQWUDFW� �\HDUV�� �7KH� �SDUWLHV� �DFNQRZOHGJH� �WKDW� �DQ\�
�VXEVHTXHQW� �0DVWHU� �&RQWUDFW� �LV� �WR� �EH� �UH�QHJRWLDWHG� �SULRU� �WR� �-XQH� ����� ������� �,I��WKH��VXEVHTXHQW�
�0DVWHU� �&RQWUDFW� �KDV� �QRW� �EHHQ� �H[HFXWHG� �SULRU� �WR� �-XQH� ����� ������� �WKLV� �&RQWUDFW� �VKDOO� �UHPDLQ� �LQ�
�IRUFH�DQG�HIIHFW�XQWLO�WHUPLQDWHG�DV�SURYLGHG�KHUHLQ�RU�D�QHZ�0DVWHU�&RQWUDFW�LV�H[HFXWHG��

���� �&(57,),&$7,21�$1'�/,&(16(6�

�&2175$&725��VKDOO��EH��FHUWLILHG��E\��WKH��&DOLIRUQLD��'HSDUWPHQW��RI��(GXFDWLRQ���KHUHLQDIWHU��UHIHUUHG�
�WR� �DV� �³&'(´�� �DV� �DQ� �136�$�� �$OO� �136�$� �VHUYLFHV� �VKDOO� �EH� �SURYLGHG� �FRQVLVWHQW� �ZLWK� �WKH� �DUHD� �RI�

���



�FHUWLILFDWLRQ��DQG��OLFHQVXUH��VSHFLILHG��E\��&'(��&HUWLILFDWLRQ��DQG��DV��GHILQHG��LQ��&DOLIRUQLD��(GXFDWLRQ�
�&RGH�� �VHFWLRQ� ������� �HW� �VHT� �DQG� �ZLWKLQ� �WKH� �SURIHVVLRQDO� �VFRSH� �RI� �SUDFWLFH� �RI� �HDFK� �SURYLGHU¶V�
�OLFHQVH�� �FHUWLILFDWLRQ� �DQG�RU� �FUHGHQWLDO�� �$��FXUUHQW��FRS\��RI��&2175$&725¶V��136�$��FHUWLILFDWLRQ�
�RU��D��ZDLYHU��RI��VXFK��FHUWLILFDWLRQ��LVVXHG��E\��WKH��&'(��SXUVXDQW��WR��(GXFDWLRQ��&RGH��VHFWLRQ����������
�PXVW� �EH� �SURYLGHG� �WR� �/($� �RQ� �RU� �EHIRUH� �WKH� �GDWH� �WKLV� �FRQWUDFW� �LV� �H[HFXWHG� �E\� �&2175$&725��
�7KLV� �0DVWHU� �&RQWUDFW� �VKDOO� �EH� �QXOO� �DQG� �YRLG� �LI� �VXFK� �FHUWLILFDWLRQ� �RU� �ZDLYHU��LV��H[SLUHG���UHYRNHG��
�UHVFLQGHG���RU��RWKHUZLVH��QXOOLILHG��GXULQJ��WKH��HIIHFWLYH��SHULRG��RI��WKLV��0DVWHU��&RQWUDFW���7RWDO��VWXGHQW�
�HQUROOPHQW�VKDOO�EH�OLPLWHG�WR�FDSDFLW\�DV�VWDWHG�RQ�&'(�FHUWLILFDWLRQ��

�,Q� �DGGLWLRQ� �WR� �PHHWLQJ� �WKH� �FHUWLILFDWLRQ� �UHTXLUHPHQWV��RI��WKH��6WDWH��RI��&DOLIRUQLD���&2175$&725�
�WKDW� �RSHUDWHV��D��QRQ�SXEOLF��VFKRRO��RU��DJHQF\��RXWVLGH��RI��WKLV��6WDWH��VKDOO��EH��FHUWLILHG��DQG��DOO��VWDII�
�SHUVRQV� �SURYLGLQJ� �VHUYLFHV� �WR� �SXSLOV� �VKDOO� �EH� �FHUWLILHG��DQG�RU��OLFHQVHG��E\��WKDW��VWDWH��WR��SURYLGH��
�UHVSHFWLYHO\�� �VSHFLDO� �HGXFDWLRQ� �DQG� �UHODWHG� �VHUYLFHV� �DQG� �GHVLJQDWHG� �LQVWUXFWLRQ� �DQG� �UHODWHG�
�VHUYLFHV� �WR� �SXSLOV� �XQGHU� �WKH� �IHGHUDO��,QGLYLGXDOV��ZLWK��'LVDELOLWLHV��(GXFDWLRQ��$FW�������8�6�&���6HF��
������HW�VHT����

�D� �,I� �&2175$&725� �LV� �D� �OLFHQVHG� �FKLOGUHQ¶V� �LQVWLWXWLRQ� ��KHUHLQDIWHU� �UHIHUUHG� �WR� �DV� �³/&,´��
�&2175$&725��VKDOO��EH��OLFHQVHG��E\��WKH��VWDWH���RU��RWKHU��SXEOLF��DJHQF\��KDYLQJ��GHOHJDWHG
�DXWKRULW\� �E\� �FRQWUDFW� �ZLWK� �WKH� �VWDWH� �WR� �OLFHQVH�� �WR� �SURYLGH� �QRQPHGLFDO� �FDUH� �URRP� �DQG
�ERDUG� �WR� �FKLOGUHQ�� �LQFOXGLQJ�� �EXW� �QRW��OLPLWHG��WR���LQGLYLGXDOV��ZLWK��H[FHSWLRQDO��QHHGV�� �7KH
�/&,� �PXVW� �DOVR� �FRPSO\� �ZLWK� �DOO� �OLFHQVLQJ� �UHTXLUHPHQWV� �UHOHYDQW� �WR� �WKH� �SURWHFWLRQ� �RI� �WKH
�FKLOG���DQG��KDYH��D��VSHFLDO��SHUPLW���LI��QHFHVVDU\���WR��PHHW��WKH��QHHGV��RI��HDFK��FKLOG��VR��SODFHG�
�,I� �WKH� �&2175$&725� �RSHUDWHV� �D� �SURJUDP� �RXWVLGH� �RI� �WKLV� �6WDWH�� �&2175$&725� �PXVW
�REWDLQ��DOO��UHTXLUHG��OLFHQVHV��IURP��WKH��DSSURSULDWH��OLFHQVLQJ��DJHQF\��LQ��ERWK��&DOLIRUQLD��DQG
�LQ�WKH�VWDWH�ZKHUH�WKH�/&,�LV�ORFDWHG�

�E� �$��FXUUHQW��FRS\��RI��&2175$&725¶V��OLFHQVHV��DQG��136�$��FHUWLILFDWLRQV���RU��D��YDOLGO\��LVVXHG
�ZDLYHU� �RI� �DQ\� �VXFK� �FHUWLILFDWLRQ� �PXVW� �EH� �SURYLGHG� �WR� �/($� �RQ� �RU� �EHIRUH� �WKH� �GDWH� �WKLV
�0DVWHU� �&RQWUDFW� �LV� �H[HFXWHG� �E\� �&2175$&725�� �&2175$&725� �PXVW� �LPPHGLDWHO\
��DQG��XQGHU��QR��FLUFXPVWDQFHV��ORQJHU��WKDQ��WKUHH�������FDOHQGDU��GD\V���QRWLI\��/($��LI��DQ\��VXFK
�OLFHQVHV�� �FHUWLILFDWLRQV� �RU� �ZDLYHUV� �DUH� �H[SLUHG�� �VXVSHQGHG�� �UHYRNHG�� �UHVFLQGHG�
�FKDOOHQJHG� �SXUVXDQW� �WR� �DQ� �DGPLQLVWUDWLYH� �RU� �OHJDO� �FRPSODLQW� �RU� �ODZVXLW�� �RU� �RWKHUZLVH
�QXOOLILHG� �GXULQJ� �WKH� �HIIHFWLYH� �SHULRG� �RI� �WKLV� �0DVWHU� �&RQWUDFW�� �,I� �DQ\� �VXFK� �OLFHQVHV�
�FHUWLILFDWLRQV� �RU� �ZDLYHUV� �DUH� �H[SLUHG�� �VXVSHQGHG�� �UHYRNHG�� �UHVFLQGHG�� �RU� �RWKHUZLVH
�QXOOLILHG��GXULQJ��WKH��HIIHFWLYH��SHULRG��RI��WKLV��0DVWHU��&RQWUDFW���WKLV��0DVWHU��&RQWUDFW��VKDOO��EH
�QXOO�DQG�YRLG�

�F� �1RWZLWKVWDQGLQJ� �WKH� �IRUHJRLQJ�� �LI� �FXUUHQW� ��UH�FHUWLILFDWLRQ� �GRFXPHQWV� �DUH� �QRW� �DYDLODEOH
�WKURXJK� �QR� �IDXOW� �RI� �WKH� �136�$�� �WKLV� �0DVWHU� �&RQWUDFW� �VKDOO� �UHPDLQ� �LQ� �HIIHFW� �XQWLO� �VXFK
�GRFXPHQWV��DUH��PDGH��DYDLODEOH��WR��WKH��136�$���ZKLFK��VKDOO��LQ��WXUQ��VXEPLW��FRSLHV��RI��VDPH
�WR��WKH��/($��ZLWKLQ��ILYH�������EXVLQHVV��GD\V��RI��UHFHLSW��E\��WKH��136�$���7KH��136�$��VKDOO���ZLWKLQ
�ILYH� ����� �EXVLQHVV� �GD\V� �RI� �DQ\� �FKDQJH� �LQ� �WKH� �VWDWXV� �RI� �LWV� �DSSURYHG��FDSDFLW\��WR��VHUYH��D
�VSHFLILF�QXPEHU�RI�VWXGHQWV�QRWLI\�WKH�/($�RI�WKH�FKDQJH�

���



������&203/,$1&(�:,7+�/$:6��67$787(6��5(*8/$7,216�

�D�� �'XULQJ� �WKH� �WHUP� �RI� �WKLV� �0DVWHU� �&RQWUDFW� �WKH� �&2175$&725� �DQG��WKH��/($��VKDOO��FRPSO\�
�ZLWK� �DOO� �DSSOLFDEOH� �IHGHUDO� �DQG� �VWDWH� �ODZV� �DQG� �UHJXODWLRQV� �UHODWLQJ� �WR� �WKH� �SURYLVLRQ� �RI�
�VSHFLDO� �HGXFDWLRQ� �DQG� �UHODWHG� �VHUYLFHV�� �DQG� �IDFLOLWLHV� �IRU� �LQGLYLGXDOV� �ZLWK� �H[FHSWLRQDO�
�QHHGV��

�E�� �&2175$&725��VKDOO��DOVR��FRPSO\��ZLWK��DOO��DSSOLFDEOH��SROLFLHV��SXUVXDQW��WR��WKH��/RFDO��3ODQ��
�XQOHVV���WDNLQJ��LQWR��FRQVLGHUDWLRQ��DOO��RI��WKH��VXUURXQGLQJ��IDFWV��DQG��FLUFXPVWDQFHV���D��SROLF\�
�RU�SROLFLHV�RU�D�SRUWLRQ�RI�D�SROLF\�GRHV�QRW�UHDVRQDEO\�DSSO\�WR�&2175$&725��

�F�� �&2175$&725� �KHUHE\� �DFNQRZOHGJHV� �DQG� �DJUHHV� �WKDW� �LW� �DFFHSWV� �DOO� �ULVNV� �DQG�
�UHVSRQVLELOLWLHV� �IRU� �LWV��IDLOXUH��WR��FRPSO\��ZLWK��DSSOLFDEOH��/($��SROLFLHV��DQG��VKDOO��LQGHPQLI\�
�/($� �XQGHU� �WKH� �SURYLVLRQV� �RI� �VHFWLRQ� ���� �RI� �WKLV� �0DVWHU� �&RQWUDFW� �IRU� �DOO� �OLDELOLW\�� �ORVV��
�GDPDJH��DQG��H[SHQVH���LQFOXGLQJ��UHDVRQDEOH��DWWRUQH\V¶��IHHV���UHVXOWLQJ��IURP��RU��DULVLQJ��RXW�
�RI�&2175$&725¶V�IDLOXUH�WR�FRPSO\�ZLWK�/($�SROLFLHV��

�G�� �7KH��&2175$&725��VKDOO��FRPSO\��ZLWK��WKRVH��SROLFLHV���UHODWLQJ��WR��DPRQJ��RWKHU��WKLQJV���WKH�
�SURYLVLRQ� �RI� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV�� �IDFLOLWLHV� �IRU� �LQGLYLGXDOV� �ZLWK�
�H[FHSWLRQDO� �QHHGV�� �/($� �SXSLO� �HQUROOPHQW� �DQG� �WUDQVIHU�� �/($� �VWXGHQW� �LQDFWLYH� �VWDWXV��
�FRUSRUDO�SXQLVKPHQW��VWXGHQW�GLVFLSOLQH��DQG�SRVLWLYH�EHKDYLRU�LQWHUYHQWLRQV��

���������5,*+7�72�5(3257�0$67(5�&2175$&7�9,2/$7,216�

�&2175$&725��DQG��/($��DFNQRZOHGJH��DQG��XQGHUVWDQGV��WKDW��HLWKHU��SDUW\��PD\��UHSRUW��WR��WKH��&'(�
�DQ\� �YLRODWLRQV� �RI� �WKH� �SURYLVLRQV� �RI� �WKLV� �0DVWHU� �&RQWUDFW�� �DQG� �WKDW� �WKLV� �PD\� �UHVXOW� �LQ� �WKH�
�VXVSHQVLRQ��DQG�RU��UHYRFDWLRQ��RI��&'(��136�$��FHUWLILFDWLRQ��SXUVXDQW��WR��&DOLIRUQLD��(GXFDWLRQ��&RGH�
�VHFWLRQ���������D��RU�DFWLRQ�E\�WKH�&'(�DJDLQVW�WKH�/($��

���� �,17(*5$7,21� ��� �&217,18$1&(� �2)� �&2175$&7� �)2//2:,1*� �(;3,5$7,21� �25�
�7(50,1$7,21�

�D�� �7KLV� �0DVWHU� �&RQWUDFW� �LQFOXGHV� �WKH� �/($� �3URFHGXUHV� �DQG� �HDFK� �,QGLYLGXDO� �6HUYLFHV�
�$JUHHPHQW� �DQG� �WKH\� �DUH� �LQFRUSRUDWHG� �KHUHLQ� �E\� �WKLV� �UHIHUHQFH�� �8SRQ� �ZULWWHQ� �UHTXHVW��
�/($��DJUHHV��WR��PDNH��DOO��RI��LWV��SROLFLHV��DQG��SURFHGXUHV��DYDLODEOH��WR��&2175$&725���HLWKHU�
�HOHFWURQLFDOO\� �RU� �E\� �KDUG� �FRS\�� �7KLV� �0DVWHU� �&RQWUDFW� �VXSHUVHGHV� �DQ\� �SULRU� �RU�
�FRQWHPSRUDQHRXV� �ZULWWHQ� �RU��RUDO��XQGHUVWDQGLQJ��RU��DJUHHPHQW��ZLWK��UHVSHFW��WR��WKH��WHUPV�
�VHW��IRUWK��LQ��WKLV��0DVWHU��&RQWUDFW���7KLV��0DVWHU��&RQWUDFW��PD\��EH��DPHQGHG��RQO\��E\��ZULWWHQ�
�DPHQGPHQW� �H[HFXWHG� �E\� �ERWK� �SDUWLHV�� �1RWZLWKVWDQGLQJ� �WKH� �IRUHJRLQJ�� �WKH� �/($� �PD\�
�PRGLI\�WKH�/($�SURFHGXUHV�IURP�WLPH�WR�WLPH�ZLWKRXW�WKH�FRQVHQW�RI�&2175$&725��

�E�� �&2175$&725��VKDOO��SURYLGH��WKH��/($��ZLWK��LQIRUPDWLRQ��DV��UHTXHVWHG��LQ��ZULWLQJ��WR��VHFXUH�
�D�0DVWHU�&RQWUDFW�RU�D�UHQHZDO��

���



�F� �$W�D�PLQLPXP��VXFK�LQIRUPDWLRQ�VKDOO�LQFOXGH�FXUUHQW�FRSLHV�RI�WHDFKHU�FUHGHQWLDOV�DQG
�FOHDUDQFH��LQVXUDQFH�GRFXPHQWDWLRQ�DQG�&'(�FHUWLILFDWLRQ���7KH�/($�PD\�UHTXLUH
�DGGLWLRQDO�LQIRUPDWLRQ�DV�DSSOLFDEOH��,Q�WKH�HYHQW�WKDW�WKLV�0DVWHU�&RQWUDFW�H[SLUHV�RU
�WHUPLQDWHV��&2175$&725�VKDOO�FRQWLQXH�WR�EH�ERXQG�WR�DOO�RI�WKH�WHUPV�DQG�FRQGLWLRQV
�RI�WKH�PRVW�UHFHQW�H[HFXWHG�0DVWHU�&RQWUDFW�EHWZHHQ�&2175$&725�DQG�/($�IRU�VR
�ORQJ�DV�&2175$&725�LV�VHUYLFLQJ�DXWKRUL]HG�VWXGHQWV�DW�WKH�GLVFUHWLRQ�RI�WKH�/($�

��� ,1',9,'8$/�6(59,&(�$*5((0(17

�D� �7KLV� �FRQWUDFW� �VKDOO� �LQFOXGH� �DQ� �,QGLYLGXDO� �6HUYLFH� �$JUHHPHQW� ��,6$�� �GHYHORSHG� �IRU� �HDFK
�/($� �VWXGHQW� �WR� �ZKRP� �&2175$&725� �LV� �WR� �SURYLGH� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG
�VHUYLFHV���$Q��,6$��VKDOO��RQO\��EH��LVVXHG��IRU��/($��VWXGHQWV��HQUROOHG��ZLWK��WKH��DSSURYDO��RI��WKH
�/($�SXUVXDQW�WR�(GXFDWLRQ�&RGH�VHFWLRQ��������D�����$��

�E� �,6$V��DUH��YRLG��XSRQ��WHUPLQDWLRQ��RU��H[SLUDWLRQ��RI��WKH��0DVWHU��&RQWUDFW���,Q��WKH��HYHQW��WKDW��WKLV
�0DVWHU��&RQWUDFW��H[SLUHV��RU��WHUPLQDWHV���&2175$&725��DQG��WKH��/($��VKDOO��FRQWLQXH��WR��EH
�ERXQG� �WR� �DOO� �RI� �WKH� �WHUPV� �DQG� �FRQGLWLRQV� �RI� �WKH� �PRVW� �UHFHQW� �H[HFXWHG� �,6$V� �EHWZHHQ
�&2175$&725� �DQG� �/($� �IRU� �VR� �ORQJ� �DV� �&2175$&725� �LV� �VHUYLFLQJ� �DXWKRUL]HG� �/($
�VWXGHQWV��XQWLO�VXFK�WLPH�DV�D�QHZ�0DVWHU�&RQWUDFW�LV�H[HFXWHG�

�F� �$Q\��DQG��DOO��FKDQJHV��WR��D��/($��VWXGHQW¶V��HGXFDWLRQDO��SODFHPHQW�SURJUDP��SURYLGHG��XQGHU
�WKLV��0DVWHU��&RQWUDFW��DQG�RU��DQ��,6$��VKDOO��EH��PDGH��VROHO\��RQ��WKH��EDVLV��RI��D��UHYLVLRQ��WR��WKH
�/($� �VWXGHQW¶V� �,(3�,)63�� �$W� �DQ\� �WLPH� �GXULQJ� �WKH� �WHUP� �RI� �WKLV� �0DVWHU� �&RQWUDFW�� �D� �/($
�VWXGHQW¶V� �SDUHQW�� �&2175$&725�� �RU� �/($� �PD\� �UHTXHVW� �D� �UHYLHZ� �RI� �D� �/($� �VWXGHQW¶V
�,(3�,)63� �VXEMHFW� �WR� �DOO� �SURFHGXUDO� �VDIHJXDUGV� �UHTXLUHG� �E\� �ODZ�� �LQFOXGLQJ� �QRWLFH� �WR��DQG
�SDUWLFLSDWLRQ�E\�WKH�&2175$&725�LQ�WKH�,(3�7HDP�PHHWLQJ�

�G� �8QOHVV� �RWKHUZLVH��SURYLGHG��LQ��WKLV��0DVWHU��&RQWUDFW���WKH��&2175$&725��VKDOO��SURYLGH��DOO
�VHUYLFHV� �VSHFLILHG� �LQ� �WKH� �,(3�,)63� �XQOHVV� �WKH� �&2175$&725� �DQG� �WKH� �/($� �DJUHH
�RWKHUZLVH��LQ��WKH��,6$�� ��&DOLIRUQLD��(GXFDWLRQ��&RGH��VHFWLRQV��������D��������DQG�������H���� �,Q
�WKH� �HYHQW� �WKH��&2175$&725��LV��XQDEOH��WR��SURYLGH��D��VSHFLILF��VHUYLFH��DW��DQ\��WLPH��GXULQJ
�WKH� �WHUP� �RI� �WKH� �,6$�� �WKH� �&2175$&725� �VKDOO� �QRWLI\� �WKH� �/($� �LQ� �ZULWLQJ� �ZLWKLQ� �ILYH� ����
�EXVLQHVV�GD\V�RI�WKH�ODVW�GDWH�D�VHUYLFH�ZDV�SURYLGHG�

�H� �,I� �D� �SDUHQW� �RU� �/($� �FRQWHVWV� �WKH� �WHUPLQDWLRQ� �RI� �DQ� �,6$� �E\� �LQLWLDWLQJ� �D� �GXH� �SURFHVV
�SURFHHGLQJ� �ZLWK� �WKH� �&DOLIRUQLD� �2IILFH��RI��$GPLQLVWUDWLYH��+HDULQJV���KHUHLQDIWHU��UHIHUUHG��WR
�DV��³2$+´����&2175$&725��VKDOO��DELGH��E\��WKH��³VWD\�SXW´��UHTXLUHPHQW��RI��VWDWH��DQG��IHGHUDO
�ODZ� �XQOHVV� �WKH��SDUHQW��DJUHHV��RWKHUZLVH��RU��DQ��LQWHULP��DOWHUQDWLYH��HGXFDWLRQDO��SODFHPHQW
�LV�GHHPHG�ODZIXO�DQG�DSSURSULDWH�E\�/($�RU�2$+�

�I� �'LVDJUHHPHQWV��EHWZHHQ��/($��DQG��&2175$&725��FRQFHUQLQJ��WKH��IRUPXODWLRQ��RI��DQ��,6$
�RU��WKH��0DVWHU��&RQWUDFW��PD\��EH��DSSHDOHG��WR��WKH��ORFDO��6(/3$��RIILFH��SULRU��WR��DSSHDO��WR��WKH
�6WDWH� �6XSHULQWHQGHQW� �RI� �3XEOLF� �,QVWUXFWLRQ� �SXUVXDQW� �WR� �WKH� �SURYLVLRQV� �RI� �&DOLIRUQLD
�(GXFDWLRQ�&RGH�VHFWLRQ��������&������

���



�$'0,1,675$7,21�2)�&2175$&7�

���� �127,&(6�

�$OO��QRWLFHV��SURYLGHG��IRU��E\��WKLV��FRQWUDFW��VKDOO��EH��LQ��ZULWLQJ���1RWLFHV��VKDOO��EH��ID[HG���HPDLOHG��ZLWK�
�YHULILFDWLRQ��RI��UHFHLSW���PDLOHG��E\��ILUVW��FODVV��PDLO��GHSRVLWHG��ZLWK��WKH��8QLWHG��6WDWHV��3RVWDO��6HUYLFH�
�RU� �GHOLYHUHG� �E\� �KDQG��DQG��VKDOO��EH��HIIHFWLYH��DV��RI��WKH��GDWH��RI��UHFHLSW��E\��DGGUHVVHH�� �$OO��QRWLFHV�
�PDLOHG�WR�/($�VKDOO�EH�DGGUHVVHG�WR�ERWK��

�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBB� �1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�/($�BBBBBBBBBBBBBBBBBBBBBBBBBBBB� �/($�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBB� �$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�&LW\��6WDWH��=LS�BBBBBBBBBBBBBBBBBBBB� �&LW\��6WDWH��=LS�BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�3KRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBB� �3KRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�1RWLFHV�WR�&2175$&725�VKDOO�EH�DGGUHVVHG�DV�LQGLFDWHG�RQ�VLJQDWXUH�SDJH��

������0$,17(1$1&(�2)�5(&25'6�

�D�� �$OO��UHFRUGV��VKDOO��EH��PDLQWDLQHG��E\��&2175$&725��DV��UHTXLUHG��E\��VWDWH��DQG��IHGHUDO��ODZV�
�DQG��UHJXODWLRQV���1RWZLWKVWDQGLQJ��WKH��IRUHJRLQJ��VHQWHQFH���&2175$&725��VKDOO��PDLQWDLQ�
�DOO� �UHFRUGV� �IRU� �DW� �OHDVW� �ILYH� ����� �\HDUV� �DIWHU� �WKH� �WHUPLQDWLRQ� �RI� �WKLV� �0DVWHU� �&RQWUDFW�� �)RU�
�SXUSRVHV� �RI� �WKLV� �0DVWHU� �&RQWUDFW�� �³UHFRUGV´� �VKDOO� �LQFOXGH���EXW��QRW��EH��OLPLWHG��WR���VWXGHQW�
�UHFRUGV� �DV� �GHILQHG� �E\� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ� �������E��� �UHJLVWHUV� �DQG� �UROO�
�ERRNV��RI��WHDFKHUV��DQG�RU��GDLO\��VHUYLFH��SURYLGHUV���GDLO\��VHUYLFH��ORJV��DQG��QRWHV��DQG��RWKHU�
�GRFXPHQWV� �XVHG� �WR� �UHFRUG� �WKH� �SURYLVLRQ� �RI��UHODWHG��VHUYLFHV��LQFOXGLQJ��VXSHUYLVLRQ���GDLO\�
�VHUYLFH� �ORJV� �DQG� �QRWHV� �XVHG� �WR� �UHFRUG� �WKH� �SURYLVLRQ� �RI� �VHUYLFHV� �SURYLGHG� �WKURXJK�
�DGGLWLRQDO� �LQVWUXFWLRQDO� �DVVLVWDQWV�� �13$� �EHKDYLRU� �LQWHUYHQWLRQ� �DLGHV�� �DQG� �EXV� �DLGHV��
�EHKDYLRU� �HPHUJHQF\� �UHSRUWV� ��%(5��� �LQFLGHQW� �UHSRUWV�� �QRWLILFDWLRQ� �RI� �LQMXULHV�� �DEVHQFH�
�YHULILFDWLRQ� �UHFRUGV� ��SDUHQW�GRFWRU� �QRWHV�� �WHOHSKRQH� �ORJV�� �DQG��UHODWHG��GRFXPHQWV���LI��WKH�
�&2175$&725��LV��IXQGHG��IRU��H[FXVHG��DEVHQFHV���KRZHYHU���VXFK��UHFRUGV��DUH��QRW��UHTXLUHG�
�LI� �SRVLWLYH� �DWWHQGDQFH� �LV��UHTXLUHG���EXV��URVWHUV���VWDII��OLVWV��VSHFLI\LQJ��FUHGHQWLDOV��KHOG��DQG�
�GRFXPHQWV� �HYLGHQFLQJ� �RWKHU� �VWDII� �TXDOLILFDWLRQV�� �VRFLDO� �VHFXULW\� �QXPEHUV�� �GDWHV��RI��KLUH��
�DQG� �GDWHV� �RI� �WHUPLQDWLRQ�� �UHFRUGV� �RI� �HPSOR\HH� �WUDLQLQJ� �DQG� �FHUWLILFDWLRQ�� �LQFOXGLQJ�
�YHULILFDWLRQ� �RI� �EHKDYLRU� �WUDLQLQJ� �FRQVLVWHQW� �ZLWK� �(GXFDWLRQ� �&RGH� ���������� �VWDII� �WLPH�
�VKHHWV�� �QRQ�SDLG� �VWDII� �DQG� �YROXQWHHU� �VLJQ�LQ� �VKHHWV�� �WUDQVSRUWDWLRQ� �DQG� �RWKHU� �UHODWHG�
�VHUYLFHV� �VXEFRQWUDFWV�� �VFKRRO� �FDOHQGDUV�� �EHOO�FODVV� �VFKHGXOHV� �ZKHQ� �DSSOLFDEOH�� �OLDELOLW\�
�DQG� �ZRUNHU¶V� �FRPSHQVDWLRQ� �LQVXUDQFH� �SROLFLHV�� �VWDWH� �136�$� �FHUWLILFDWLRQV�� �E\�ODZV� �RI�
�FXUUHQW� �ERDUG� �RI� �GLUHFWRUV�WUXVWHHV�� �LI� �DSSOLFDEOH�� �VWDWHPHQW� �RI� �LQFRPH� �DQG� �H[SHQVHV��
�JHQHUDO��MRXUQDOV���FDVK��UHFHLSWV��DQG��GLVEXUVHPHQW��ERRNV���JHQHUDO��OHGJHUV��DQG��VXSSRUWLQJ�
�GRFXPHQWV���GRFXPHQWV��HYLGHQFLQJ��ILQDQFLDO��H[SHQGLWXUHV���IHGHUDO�VWDWH��SD\UROO��TXDUWHUO\�
�UHSRUWV���HYLGHQFH��RI��HOHFWURQLF��SD\PHQWV���DQG��EDQN��VWDWHPHQWV��DQG��FDQFHOHG��FKHFNV��RU�
�IDFVLPLOH�WKHUHRI��

����
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�E� �&2175$&725� �VKDOO� �PDLQWDLQ� �/($��HOHFWURQLF��DQG��SK\VLFDO��VWXGHQW��UHFRUGV��LQ��D��VHFXUH
�ORFDWLRQ��WR��HQVXUH��FRQILGHQWLDOLW\��DQG��SUHYHQW��XQDXWKRUL]HG��DFFHVV���&2175$&725��VKDOO
�PDLQWDLQ� �D� �FXUUHQW� �OLVW� �RI� �WKH��QDPHV��DQG��SRVLWLRQV��RI��&2175$&725¶V��HPSOR\HHV��ZKR
�KDYH� �DFFHVV� �WR� �FRQILGHQWLDO� �UHFRUGV�� �&2175$&725� �VKDOO� �PDLQWDLQ� �DQ� �DFFHVV� �ORJ� �IRU
�HDFK��/($��VWXGHQW¶V��UHFRUG��ZKLFK��OLVWV��DOO��SHUVRQV���DJHQFLHV���RU��RUJDQL]DWLRQV��UHTXHVWLQJ
�RU� �UHFHLYLQJ� �LQIRUPDWLRQ� �IURP� �WKH� �UHFRUG� ��&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ��������
�6XFK� �ORJV� �VKDOO� �EH� �PDLQWDLQHG� �DV� �UHTXLUHG� �DQG� �LQFOXGH� �WKH� �QDPH�� �WLWOH�
�DJHQF\�RUJDQL]DWLRQ� �DIILOLDWLRQ�� �GDWH�WLPH� �RI� �DFFHVV� �IRU� �HDFK� �LQGLYLGXDO� �UHTXHVWLQJ� �RU
�UHFHLYLQJ� �LQIRUPDWLRQ� �IURP� �WKH� �/($� �VWXGHQW¶V� �UHFRUG�� �DQG��D��GHVFULSWLRQ��RI��WKH��UHFRUG�V�
�SURYLGHG�� �6XFK��ORJV��QHHG��WR��UHFRUG��DFFHVV��WR��WKH��/($��VWXGHQW¶V��UHFRUGV��E\����D���WKH��/($
�VWXGHQW¶V� �SDUHQW�� ��E�� �DQ� �LQGLYLGXDO� �WR� �ZKRP� �ZULWWHQ� �FRQVHQW� �KDV� �EHHQ� �H[HFXWHG� �E\� �WKH
�/($� �VWXGHQW¶V� �SDUHQW�� �RU� ��F�� �HPSOR\HHV� �RI� �/($� �RU� �&2175$&725� �KDYLQJ� �D� �OHJLWLPDWH
�HGXFDWLRQDO� �LQWHUHVW� �LQ� �UHTXHVWLQJ� �RU� �UHFHLYLQJ� �LQIRUPDWLRQ� �IURP� �WKH� �UHFRUG� ��(GXFDWLRQ
�&RGH��6HFWLRQ�����������&2175$&725�/($��VKDOO��PDLQWDLQ��FRSLHV��RI��DQ\��ZULWWHQ��SDUHQWDO
�FRQFHUQV� �JUDQWLQJ� �DFFHVV� �WR� �VWXGHQW� �UHFRUGV�� �)RU� �SXUSRVHV� �RI� �WKLV� �SDUDJUDSK�
�³HPSOR\HHV� �RI� �/($� �RU� �&2175$&725´� �GR� �QRW� �LQFOXGH��VXEFRQWUDFWRUV���&2175$&725
�VKDOO� �JUDQW� �WKH� �IROORZLQJ� �DFFHVV� �WR� �VWXGHQW� �UHFRUGV�� ��D�� �WKH� �VWXGHQW¶V� �SDUHQW�� ��E�
�HPSOR\HHV� �RI� �/($� �RU� �&2175$&725� �KDYLQJ� �D� �OHJLWLPDWH� �HGXFDWLRQDO� �LQWHUHVW� �LQ
�UHTXHVWLQJ� �RU� �UHFHLYLQJ� �LQIRUPDWLRQ� �IURP� �WKH� �UHFRUG���DQG��FRPSO\��ZLWK��SDUHQWV¶��UHTXHVWV
�IRU� �FRSLHV� �RI� �VWXGHQW� �UHFRUGV�� �DV� �UHTXLUHG� �E\� �VWDWH� �DQG� �IHGHUDO� �ODZV� �DQG� �UHJXODWLRQV�
�&2175$&725��DJUHHV���LQ��WKH��HYHQW��RI��VFKRRO��RU��DJHQF\��FORVXUH���WR��IRUZDUG��/($��VWXGHQW
�UHFRUGV� �WR� �/($� �ZLWKLQ� �ILYH� ����� �EXVLQHVV� �GD\V�� �7KHVH� �UHFRUGV� �VKDOO� �LQFOXGH�� �EXW� �QRW� �EH
�OLPLWHG� �WR�� �WKH� �/($� �VWXGHQW¶V� �FXUUHQW� �WUDQVFULSWV�� �,(3�,)63V�� ��� �%(5¶V�� �LQFLGHQW� �UHSRUWV�
�QRWLILFDWLRQ� �RI� �LQMXULHV� �DQG� �DOO� �RWKHU� �UHOHYDQW� �UHSRUWV�� �/($� �DQG�RU� �6(/3$� �VKDOO� �KDYH
�DFFHVV��WR��DQG��UHFHLYH��FRSLHV��RI��DQ\��DQG��DOO��UHFRUGV��XSRQ��UHTXHVW��ZLWKLQ��ILYH�������EXVLQHVV
�GD\V�

���� 6(9(5$%,/,7<�&/$86(

�,I��DQ\��SURYLVLRQ��RU��SRUWLRQ��RI��D��SURYLVLRQ��RI��WKLV��0DVWHU��&RQWUDFW��LV��KHOG���LQ��ZKROH��RU��LQ��SDUW���WR��EH�
�XQHQIRUFHDEOH��IRU��DQ\��UHDVRQ���WKH��UHPDLQGHU��RI��WKDW��SURYLVLRQ��DQG��RI��WKH��HQWLUH��0DVWHU��&RQWUDFW�
�VKDOO�EH�VHYHUDEOH�DQG�UHPDLQ�LQ�HIIHFW��

���� 68&&(66256�,1�,17(5(67

�7KLV��0DVWHU��&RQWUDFW��ELQGV��&2175$&725¶V��VXFFHVVRUV��DQG��DVVLJQHHV�� �&RQWUDFWRU��VKDOO��QRWLI\�
�WKH�/($�ZLWKLQ����GD\V�RI�DQ\�FKDQJH�RI�RZQHUVKLS�RU�FRUSRUDWH�FRQWURO��

���� 9(18(�$1'�*29(51,1*�/$:

�7KH��ODZV��RI��WKH��6WDWH��RI��&DOLIRUQLD��VKDOO��JRYHUQ��WKH��WHUPV��DQG��FRQGLWLRQV��RI��WKLV��0DVWHU��&RQWUDFW�
�ZLWK�YHQXH�LQ�WKH�&RXQW\�ZKHUH�WKH�/($�LV�ORFDWHG��

����



�����02',),&$7,216�$1'�$0(1'0(176�

�7KLV��0DVWHU��&RQWUDFW��PD\��EH��PRGLILHG��RU��DPHQGHG��E\��WKH��/($��WR��FRQIRUP��WR��DGPLQLVWUDWLYH��DQG�
�VWDWXWRU\� �JXLGHOLQHV� �LVVXHG� �E\��DQ\��VWDWH���IHGHUDO��RU��ORFDO��JRYHUQPHQWDO��DJHQF\�� �7KH��/($��VKDOO�
�SURYLGH��WKH��&2175$&725��WKLUW\��������GD\V¶��QRWLFH��RI��DQ\��VXFK��FKDQJHV��RU��PRGLILFDWLRQV��PDGH�
�WR��FRQIRUP��WR��DGPLQLVWUDWLYH��RU��VWDWXWRU\��JXLGHOLQHV��DQG��D��FRS\��RI��WKH��VWDWXWH��RU��UHJXODWLRQ��XSRQ�
�ZKLFK�WKH�PRGLILFDWLRQ�RU�FKDQJHV�DUH�EDVHG��

����� �7(50,1$7,21� �2)� �0$67(5� �&2175$&7� �$1'�25� �,1',9,'8$/� �6(59,&(6�
�$*5((0(17�

�7KLV��0DVWHU��&RQWUDFW��PD\��EH��WHUPLQDWHG��ZLWK��RU��ZLWKRXW��FDXVH��E\��HLWKHU��WKH��&2175$&725��RU�
�/($���7R��WHUPLQDWH��WKH��0DVWHU��&RQWUDFW��HLWKHU��SDUW\��VKDOO��JLYH��QR��OHVV��WKDQ��WZHQW\��������FDOHQGDU�
�GD\V� �SULRU� �ZULWWHQ� �QRWLFH� ��&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �6HFWLRQ� �������D������� �$W� �WKH� �WLPH� �RI�
�WHUPLQDWLRQ�� �&2175$&725� �VKDOO� �SURYLGH� �WR� �/($� �DQ\� �DQG� �DOO� �GRFXPHQWV� �&2175$&725� �LV�
�UHTXLUHG� �WR� �PDLQWDLQ��XQGHU��WKLV��0DVWHU��&RQWUDFW���,6$V��DUH��YRLG��XSRQ��WHUPLQDWLRQ��RI��WKLV��0DVWHU�
�&RQWUDFW���DV��SURYLGHG��LQ��6HFWLRQ�����RU������&2175$&725��RU��/($��PD\��WHUPLQDWH��DQ��,6$��IRU��FDXVH��
�7R��WHUPLQDWH��WKH��,6$���HLWKHU��SDUW\��VKDOO��JLYH��WZHQW\��������FDOHQGDU��GD\V��SULRU��ZULWWHQ��QRWLFH���UHIHU�
�WR�6HFWLRQ�����

�,Q� �WKH� �HYHQW� �RI� �WKH� �FORVXUH� �RI� �D� �QRQ�SXEOLF� �VFKRRO� �RU� �DJHQF\�� �WKH� �/($� �ZLOO� �EH� �JLYHQ� �DV� �PXFK�
�QRWLFH�DV�LV�UHDVRQDEO\�SRVVLEOH��

������,1685$1&(�

�D�� �&2175$&725� �VKDOO� �SURFXUH� �DQG� �PDLQWDLQ� �IRU� �WKH� �GXUDWLRQ� �RI� �WKH� �0DVWHU� �&RQWUDFW�
�LQVXUDQFH��DJDLQVW��FODLPV��IRU��LQMXULHV��WR��SHUVRQV��RU��GDPDJHV��WR��SURSHUW\���ZKLFK��PD\��DULVH�
�IURP� �RU� �LQ� �FRQQHFWLRQ��ZLWK��SHUIRUPDQFH��XQGHU��WKLV��0DVWHU��&RQWUDFW��E\��&2175$&725��
�LWV�DJHQWV��UHSUHVHQWDWLYHV��RU�HPSOR\HHV��

�E�� �3ULRU��WR��ILQDO��DSSURYDO��RI��WKLV��0DVWHU��&RQWUDFW���&2175$&725��VKDOO��GHOLYHU��WR��WKH��/($��D�
�FHUWLILFDWH� �RI� �LQVXUDQFH� �IRU� �HDFK� �UHTXLUHG� �SROLF\� �ZLWK� �LQVXUHUV� �DQG� �DGGLWLRQDO� �LQVXUHG�
�SROLF\� �HQGRUVHPHQWV� �IRU� �WKH� �FRPSUHKHQVLYH� �JHQHUDO� �OLDELOLW\� �LQVXUDQFH� �DQG�
�FRPSUHKHQVLYH� �DXWRPRELOH� �OLDELOLW\� �LQVXUDQFH�� �,I� �DW� �DQ\� �WLPH� �VDLG� �SROLFLHV� �RI� �LQVXUDQFH�
�ODSVH� �RU� �EHFRPH� �FDQFHOHG�� �WKLV� �0$67(5� �&2175$&7� �VKDOO� �EHFRPH� �YRLG�� �7KH�
�DFFHSWDQFH��E\��/($��RI��WKH��DERYH�UHTXLUHG��LQVXUDQFH��GRHV��QRW��VHUYH��WR��OLPLW��WKH��OLDELOLW\��RU�
�UHVSRQVLELOLW\�RI�WKH�LQVXUHU�RU�&2175$&725��

�F�� �,QVXUDQFH�FRYHUDJH�VKDOO�EH�DW�OHDVW�DV�EURDG�DV��

�L�� �,QVXUDQFH� �6HUYLFHV� �2IILFH� �&RPPHUFLDO� �*HQHUDO� �/LDELOLW\� �FRYHUDJH� ��RFFXUUHQFH�
�IRUP�&*��������

�LL�� �,QVXUDQFH� �6HUYLFHV� �2IILFH� �IRUP� �QXPEHU� �&$� ������ ��(G�� ��������� �FRYHULQJ�
�$XWRPRELOH�/LDELOLW\��FRGH����DQ\�DXWR���

����



�LLL� �:RUNHUV
��&RPSHQVDWLRQ��LQVXUDQFH��DV��UHTXLUHG��E\��WKH��VWDWH��LQ��ZKLFK��VHUYLFHV��DUH
�SHUIRUPHG� �DQG� �(PSOR\HU
V� �/LDELOLW\� �,QVXUDQFH� �ZLWK� �OLPLWV� �RI�
�����������������������������������

�G� �&2175$&725�VKDOO�PDLQWDLQ�OLPLWV�RI�LQVXUDQFH�QR�OHVV�WKDQ�

�$JHQFLHV� �ZLWK� ����
�SURYLGHUV�

�$JHQFLHV� �ZLWK�
�����SURYLGHUV��DQG�
�QRQ�SXEOLF�
�VFKRRO�

�5HVLGHQWLDO�

�*HQHUDO�/LDELOLW\�

�3HU�RFFXUUHQFH� ������������ ������������ ������������

�)LUH�GDPDJH� ���������� ���������� ����������

�0HGLFDO�H[SHQVHV� �������� ������� �������

�3HUVRQDO�DQG�DGY��,QMXU\� ������������ ������������ ������������

�*HQHUDO�DJJUHJDWH� ������������ ������������ ������������

�%XVLQHVV� �$XWR� �/LDELOLW\�
�FRPELQHG�VLQJOH�OLPLW�

������������ ������������ ������������

�3URIHVVLRQDO� �/LDELOLW\�(UURUV�
�DQG� �2PLVVLRQV� �FRYHUDJH�
�QRW� �WR� �H[FOXGH� �VH[XDO�
�PROHVWDWLRQ� �DQG� �DEXVH�
�FRYHUDJH� �XQOHVV� �WKDW�
�FRYHUDJH� �LV� �DIIRUGHG�
�HOVHZKHUH� �LQ� �WKH�
�FRPPHUFLDO� �JHQHUDO� �OLDELOLW\�
�LQVXUDQFH�

�3HU�&ODLP� ������������ ������������ ������������

�*HQHUDO�$JJUHJDWH� ������������ ������������ ������������

�:RUNHUV�&RPSHQVDWLRQ� �6WDWXWRU\�/LPLW� �6WDWXWRU\�/LPLW� �6WDWXWRU\�/LPLW�

�(PSOR\HUV�/LDELOLW\� ������������ ������������ ������������

����



�H� �)RU�DOO�LQVXUDQFH�FRYHUDJH�SURFXUHG�E\�&2175$&725��WKH�IROORZLQJ�WHUPV�DSSO\�

�L� �$Q\� �GHGXFWLEOHV� �RU� �VHOI�LQVXUHG� �UHWHQWLRQV� �DERYH� ��������� �PXVW� �EH� �GHFODUHG� �LQ
�ZULWLQJ� �WR� �DQG� �DSSURYHG� �E\� �WKH� �/($�� �$W� �LWV� �RSWLRQ�� �/($� �PD\� �UHTXLUH� �WKH
�&2175$&725�� �DW� �WKH� �&2175$&725¶V� �VROH� �FRVW�� �WR�� ��D�� �FDXVH� �LWV� �LQVXUHU� �WR
�UHGXFH� �WR� �OHYHOV� �VSHFLILHG� �E\� �WKH� �/($� �RU� �HOLPLQDWH� �VXFK� �GHGXFWLEOHV� �RU
�VHOI�LQVXUHG��UHWHQWLRQV��DV��UHVSHFWV��WR��WKH��/($���LWV��RIILFLDOV��DQG��HPSOR\HHV���RU���E�
�SURFXUH��D��ERQG��JXDUDQWHHLQJ��SD\PHQW��RI��ORVVHV��DQG��UHODWHG��LQYHVWLJDWLRQV���FODLP
�DGPLQLVWUDWLRQ�DQG�GHIHQVH�H[SHQVHV�

�LL� �7KH� �JHQHUDO� �OLDELOLW\� �DQG� �DXWRPRELOH� �OLDELOLW\� �SROLFLHV� �DUH� �WR� �FRQWDLQ�� �RU� �EH
�HQGRUVHG�WR�FRQWDLQ��WKH�IROORZLQJ�SURYLVLRQV�

�D� �7KH� �/($�� �LWV� �VXEVLGLDULHV�� �RIILFLDOV� �DQG� �HPSOR\HHV� �DUH� �WR� �EH��FRYHUHG��DV
�DGGLWLRQDO��LQVXUHG��DV��UHVSHFWV�� �OLDELOLW\��DULVLQJ��RXW��RI��DFWLYLWLHV��SHUIRUPHG
�E\��RU��RQ��EHKDOI��RI��&2175$&725���SURGXFWV��DQG��FRPSOHWHG��RSHUDWLRQV��RI
�WKH� �&2175$&725�� �SUHPLVHV� �RZQHG�� �RFFXSLHG� �RU� �XVHG� �E\� �WKH
�&2175$&725���RU��DXWRPRELOHV��RZQHG���OHDVHG���KLUHG��RU��ERUURZHG��E\��WKH
�&2175$&725�� �7KH��FRYHUDJH��VKDOO��FRQWDLQ��QR��VSHFLDO��OLPLWDWLRQV��RQ��WKH
�VFRSH� �RI� �SURWHFWLRQ� �DIIRUGHG� �WR� �WKH� �/($�� �LWV� �VXEVLGLDULHV�� �RIILFLDOV� �DQG
�HPSOR\HHV�

�E� �)RU� �DQ\� �FODLPV� �UHODWHG� �WR� �WKH� �VHUYLFHV� �SHUIRUPHG��LQ��FRQQHFWLRQ��ZLWK��WKLV
�0DVWHU� �&RQWUDFW�� �WKH� �&2175$&725¶V� �LQVXUDQFH� �FRYHUDJH� �VKDOO� �EH� �WKH
�SULPDU\� �LQVXUDQFH� �ZLWK� �UHVSHFW� �WR� �WKH� �/($�� �LWV� �VXEVLGLDULHV�� �RIILFLDOV��DQG
�HPSOR\HHV�� �$Q\� �LQVXUDQFH� �RU� �VHOI�LQVXUDQFH� �PDLQWDLQHG� �E\� �WKH� �/($�� �LWV
�VXEVLGLDULHV�� �RIILFLDOV� �DQG� �HPSOR\HHV� �VKDOO� �EH� �H[FHVV� �RI� �WKH
�&2175$&725
V�LQVXUDQFH�DQG�VKDOO�QRW�FRQWULEXWH�ZLWK�LW�

�F� �(DFK� �LQVXUDQFH� �SROLF\� �UHTXLUHG��E\��WKLV��FODXVH��VKDOO��EH��HQGRUVHG��WR��VWDWH
�WKDW� �FRYHUDJH� �VKDOO� �QRW� �EH� �VXVSHQGHG�� �YRLGHG�� �FDQFHOHG� �E\��HLWKHU��SDUW\�
�UH�GXFHG� �LQ� �FRYHUDJH��RU��LQ��OLPLWV��H[FHSW��DIWHU��WKLUW\��������GD\V��SULRU��ZULWWHQ
�QRWLFH� �E\� �FHUWLILHG� �PDLO�� �UHWXUQ� �UHFHLSW� �UHTXHVWHG�� �KDV� �EHHQ� �JLYHQ� �WR� �WKH
�/($�

�I� �,QVXUDQFH� �LV� �WR� �EH� �SODFHG� �ZLWK� �LQVXUHUV� �DGPLWWHG� �E\� �WKH� �6WDWH� �RI� �&DOLIRUQLD� �DQG� �ZLWK� �D
�FXUUHQW� �$�0�� �%HVW
V� �UDWLQJ� �RI� �QR� �OHVV� �WKDQ� �$��� �9,,�� �XQOHVV� �RWKHUZLVH� �DFFHSWDEOH� �WR� �WKH
�/($�

�J� �7KH��&2175$&725��VKDOO��IXUQLVK��WKH��/($��ZLWK��RULJLQDO��RU��SKRWRFRSLHV��RI��HQGRUVHPHQWV
�HIIHFWLQJ� �FRYHUDJH� �UHTXLUHG� �E\� �WKLV� �FODXVH�� �7KH� �HQGRUVHPHQWV� �DUH� �WR� �EH� �VLJQHG� �E\� �D
�SHUVRQ� �DXWKRUL]HG� �E\� �WKDW� �LQVXUHU� �WR� �ELQG� �FRYHUDJH� �RQ� �LWV� �EHKDOI�� �$OO� �&HUWLILFDWHV� �RI
�,QVXUDQFH��VKDOO��UHIHUHQFH��WKH��FRQWUDFW��QXPEHU���WKH��QDPH��RI��VFKRRO��RU��DJHQF\��VXEPLWWLQJ
�WKH� �FRQWUDFW� �QXPEHU�� �WKH� �QDPH� �RI� �VFKRRO� �RU� �DJHQF\� �VXEPLWWLQJ� �WKH� �FHUWLILFDWH�� �DQ

����



�LQGLFDWLRQ� �LI� �WKH� �VFKRRO� �RU� �DJHQF\� �LV� �DQ� �136� �RU� �13$���DQG��WKH��ORFDWLRQ��RI��WKH��VFKRRO��RU�
�DJHQF\�VXEPLWWLQJ�WKH�FHUWLILFDWH��

�K� �,I� �/($� �RU� �&2175$&725� �GHWHUPLQHV� �WKDW� �FKDQJH� �LQ� �LQVXUDQFH� �FRYHUDJH� �REOLJDWLRQV
�XQGHU� �WKLV� �VHFWLRQ� �LV� �QHFHVVDU\�� �HLWKHU� �SDUW\� �PD\� �UHRSHQ� �QHJRWLDWLRQV� �WR� �PRGLI\� �WKH
�LQVXUDQFH�REOLJDWLRQV�

���� ,1'(01,),&$7,21�$1'�+2/'�+$50/(66

�D� �&2175$&725� �VKDOO� �LQGHPQLI\� �DQG� �KROG� �/($� �DQG� �LWV� �%RDUG� �0HPEHUV���DGPLQLVWUDWRUV�
�HPSOR\HHV�� �DJHQWV�� �DWWRUQH\V�� �YROXQWHHUV�� �DQG� �VXEFRQWUDFWRUV� ��³/($� �,QGHPQLWLHV´�
�KDUPOHVV��DJDLQVW��DOO��OLDELOLW\���ORVV���GDPDJH��DQG��H[SHQVH���LQFOXGLQJ��UHDVRQDEOH��DWWRUQH\V¶
�IHHV�� �UHVXOWLQJ� �IURP� �RU� �DULVLQJ� �RXW� �RI� �WKLV� �0DVWHU� �&RQWUDFW� �RU� �LWV� �SHUIRUPDQFH�� �WR� �WKH
�H[WHQW� �WKDW� �VXFK� �ORVV�� �H[SHQVH�� �GDPDJH� �RU� �OLDELOLW\� �ZDV��FDXVHG���LQ��ZKROH��RU��LQ��SDUW���E\
�QHJOLJHQFH�� �LQWHQWLRQDO� �DFW� �RU� �ZLOOIXO� �PLVFRQGXFW� �RI� �&2175$&725�� �LQFOXGLQJ�� �ZLWKRXW
�OLPLWDWLRQ�� �LWV� �DJHQWV�� �HPSOR\HHV�� �VXEFRQWUDFWRUV� �RU� �DQ\RQH� �HPSOR\HG� �GLUHFWO\� �RU
�LQGLUHFWO\��E\��LW���H[FOXGLQJ��/($��DQG��/($��,QGHPQLWLHV��� �7KH��GXW\��DQG��REOLJDWLRQ��WR��GHIHQG
�VKDOO�DULVH�LPPHGLDWHO\�XSRQ�WHQGHU�RI�D�FODLP�RU�ODZVXLW�WR�WKH�&2175$&725�

�E� �/($� �VKDOO� �LQGHPQLI\� �DQG� �KROG� �&2175$&725� �DQG� �LWV� �%RDUG� �0HPEHUV���DGPLQLVWUDWRUV�
�HPSOR\HHV�� �DJHQWV�� �DWWRUQH\V�� �DQG� �VXEFRQWUDFWRUV� ��³&2175$&725� �,QGHPQLWLHV´�
�KDUPOHVV��DJDLQVW��DOO��OLDELOLW\���ORVV���GDPDJH��DQG��H[SHQVH���LQFOXGLQJ��UHDVRQDEOH��DWWRUQH\V¶
�IHHV�� �UHVXOWLQJ� �IURP� �RU��DULVLQJ��RXW��RI��WKLV��0DVWHU��&RQWUDFW��RU��LWV��SHUIRUPDQFH��WKHUHRI���WR
�WKH� �H[WHQW� �WKDW� �VXFK� �ORVV�� �H[SHQVH�� �GDPDJH� �RU� �OLDELOLW\� �ZDV� �SUR[LPDWHO\��FDXVHG��E\��WKH
�JURVV� �QHJOLJHQFH� �RU� �ZLOOIXO� �DFW� �RI� �/($�� �LQFOXGLQJ�� �ZLWKRXW� �OLPLWDWLRQ�� �LWV� �DJHQWV�
�HPSOR\HHV�� �VXEFRQWUDFWV� �RU� �DQ\RQH� �HPSOR\HG� �GLUHFWO\� �RU� �LQGLUHFWO\� �E\� �LW� ��H[FOXGLQJ
�&2175$&725�DQG�RU�DQ\�&2175$&725�LQGHPQLWLHV��

�F� �/($� �UHSUHVHQWV� �WKDW� �LW� �LV� �VHOI�LQVXUHG� �LQ� �FRPSOLDQFH� �ZLWK� �WKH� �ODZV� �RI� �WKH� �6WDWH� �RI
�&DOLIRUQLD���WKDW��WKH��VHOI�LQVXUDQFH��FRYHUV��GLVWULFW��HPSOR\HHV��DFWLQJ��ZLWKLQ��WKH��FRXUVH��DQG
�VFRSH� �RI� �WKHLU� �UHVSHFWLYH� �GXWLHV� �DQG� �WKDW� �LWV� �VHOI�LQVXUDQFH� �FRYHUV� �WKH� �/($¶V
�LQGHPQLILFDWLRQ�REOLJDWLRQV�XQGHU�WKLV�0DVWHU�&RQWUDFW�

���� ,1'(3(1'(17�&2175$&725

�7KLV� �0DVWHU� �&RQWUDFW� �LV� �E\� �DQG� �EHWZHHQ� �WZR� �LQGHSHQGHQW� �HQWLWLHV� �WKDW� �KDYH� �DQ� �LQGHSHQGHQW�
�FRQWUDFWXDO� �UHODWLRQVKLS�� �&2175$&725� �VKDOO��SURYLGH��DOO��VHUYLFHV��XQGHU��WKLV��$JUHHPHQW��DV��DQ�
�LQGHSHQGHQW� �FRQWUDFWRU�� �DQG� �QHLWKHU� �SDUW\� �VKDOO� �KDYH� �WKH� �DXWKRULW\� �WR� �ELQG� �RU� �PDNH� �DQ\�
�FRPPLWPHQW��RQ��EHKDOI��RI��WKH��RWKHU�� �1RWKLQJ��FRQWDLQHG��LQ��WKLV��0DVWHU��&RQWUDFW��VKDOO��EH��GHHPHG�
�WR� �FUHDWH� �DQ\� �DVVRFLDWLRQ�� �SDUWQHUVKLS�� �MRLQW� �YHQWXUH� �RU� �UHODWLRQVKLS� �RI� �SULQFLSDO� �DQG� �DJHQW��
�PDVWHU��DQG��VHUYDQW���RU��HPSOR\HU��DQG��HPSOR\HH��EHWZHHQ��WKH��/($��DQG��&2175$&725��DQG��DQ\�
�RI� �WKHLU� �HPSOR\HHV�� �DJHQWV�� �DIILOLDWHV� �RU� �RWKHU� �UHSUHVHQWDWLYHV�� �RU� �EHWZHHQ� �WKH� �/($� �DQG� �DQ\�
�LQGLYLGXDO�DVVLJQHG�E\�&2175$&725�WR�SHUIRUP�DQ\�VHUYLFHV�IRU�WKH�/($��

����



�,I��WKH��/($��LV��GHWHUPLQHG��WR��EH��D��SDUWQHU���MRLQW��YHQWXUH���FR�SULQFLSDO���HPSOR\HU��RU��FR�HPSOR\HU��RI�
�&2175$&725�� �&2175$&725� �VKDOO� �LQGHPQLI\� �DQG��KROG��KDUPOHVV��WKH��/($��IURP��DQG��DJDLQVW�
�DQ\� �DQG��DOO��FODLPV��IRU��ORVV���OLDELOLW\���RU��GDPDJHV��DULVLQJ��IURP��WKDW��GHWHUPLQDWLRQ���DV��ZHOO��DV��DQ\�
�H[SHQVHV�� �FRVWV�� �WD[HV�� �SHQDOWLHV� �DQG� �LQWHUHVW� �FKDUJHV� �LQFXUUHG��E\��WKH��/($��DV��D��UHVXOW��RI��WKDW�
�KROGLQJ��

���� 68%&2175$&7,1*

�D� �&2175$&725��VKDOO��SURYLGH��ZULWWHQ��QRWLILFDWLRQ��WR��/($��EHIRUH��VXEFRQWUDFWLQJ��IRU��VSHFLDO
�HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �SXUVXDQW� �WR� �WKLV� �0DVWHU� �&RQWUDFW�� �&2175$&725
�VKDOO��HQWHU��LQWR��DQ��LQLWLDO��VXEFRQWUDFW��RQO\��ZLWK��D��SURYLGHU��ZKR��LV��FHUWLILHG��DV��DQ��136�$��WR
�GHOLYHU\� �DQ\� �RI� �WKH� �LQVWUXFWLRQDO� �RU� �UHODWHG� �VHUYLFHV� �FRQWHPSODWHG� �XQGHU� �WKLV� �0DVWHU
�&RQWUDFW���7KH��/($��DQG��WKH��&2175$&725��VKDOO��PDLQWDLQ��D��FRS\��RI��WKH��ZULWWHQ��DSSURYDO�
�&2175$&725��VKDOO��SURYLGH��DOO��UHTXLUHG��FOHDUDQFHV��IRU��LWV��HPSOR\HHV���LQFOXGLQJ���EXW��QRW
�OLPLWHG��WR��ILQJHUSULQW��UHTXLUHPHQWV���DQG��WXEHUFXORVLV�� �:KHQ��VXEFRQWUDFWLQJ��ZLWK��DQ��13$�
�&2175$&725� �VKDOO��QRW��FKDUJH��/($��D��KLJKHU��UDWH��WKDQ��LWV��RZQ��DSSURYHG��FROODERUDWLYH
�UDWH�

�E� �)XUWKHUPRUH���ZKHQ��&2175$&725��HQWHUV��LQWR��VXEFRQWUDFWV��IRU��WKH��SURYLVLRQ��RI��VSHFLDO
�HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� ��LQFOXGLQJ� �ZLWKRXW� �OLPLWDWLRQ� �WUDQVSRUWDWLRQ�� �IRU� �DQ\
�VWXGHQW�� �&2175$&725� �VKDOO� �FDXVH� �HDFK� �VXEFRQWUDFWRU� �WR� �SURFXUH� �DQG� �PDLQWDLQ
�LQVXUDQFH� �GXULQJ� �WKH� �WHUP� �RI� �HDFK� �VXEFRQWUDFW�� �6XFK� �VXEFRQWUDFWRU¶V� �LQVXUDQFH� �VKDOO
�FRPSO\��ZLWK��WKH��SURYLVLRQV��RI��6HFWLRQ������ �(DFK��VXEFRQWUDFWRU��VKDOO��IXUQLVK��WKH��/($��ZLWK
�RULJLQDO� �HQGRUVHPHQWV� �DQG� �FHUWLILFDWHV� �RI� �LQVXUDQFH� �DIIHFWLQJ� �FRYHUDJH� �UHTXLUHG� �E\
�6HFWLRQ������ �7KH��HQGRUVHPHQWV��DUH��WR��EH��VLJQHG��E\��D��SHUVRQ��DXWKRUL]HG��E\��WKDW��LQVXUHU
�WR� �ELQG� �FRYHUDJH� �RQ� �LWV� �EHKDOI�� �7KH��HQGRUVHPHQWV��DUH��WR��EH��RQ��WKH��IRUPV��SURYLGHG��E\
�WKH� �/($�� �$OO� �HQGRUVHPHQWV� �DUH� �WR� �EH� �UHFHLYHG� �DQG� �DSSURYHG� �E\� �WKH� �/($� �EHIRUH� �WKH
�VXEFRQWUDFWRU¶V� �ZRUN� �FRPPHQFHV�� �$V� �DQ� �DOWHUQDWLYH� �WR� �WKH� �/($¶V� �IRUPV�� �D
�VXEFRQWUDFWRU¶V� �LQVXUHU� �PD\� �SURYLGH��FRPSOHWH���FHUWLILHG��FRSLHV��RI��DOO��UHTXLUHG��LQVXUDQFH
�SROLFLHV�� �LQFOXGLQJ� �HQGRUVHPHQWV� �UHIOHFWLQJ� �WKH� �FRYHUDJH� �UHTXLUHG� �E\� �WKLV� �0DVWHU
�&RQWUDFW�� �$OO� �VXEFRQWUDFWRUV� �PXVW� �PHHW� �WKH� �UHTXLUHPHQWV� �DV� �FRQWDLQHG� �LQ� �6HFWLRQ� ���
�)LQJHUSULQW� �&OHDUDQFH� �5HTXLUHPHQWV� �DQG� �6HFWLRQ� ���� �6WDII� �4XDOLILFDWLRQV� �RI� �WKLV��0DVWHU
�&RQWUDFW�

���� &21)/,&76�2)�,17(5(67

�D� �&2175$&725��DQG��DQ\��PHPEHU��RI��LWV��%RDUG��RI��'LUHFWRUV���RU��7UXVWHHV���VKDOO��DYRLG��DQ\
�UHODWLRQVKLS��ZLWK��/($��WKDW��FRQVWLWXWHV��RU��PD\��FRQVWLWXWH��D��FRQIOLFW��RI��LQWHUHVW��SXUVXDQW��WR
�&DOLIRUQLD� �(GXFDWLRQ� �&RGH��6HFWLRQ���������DQG��LQFOXGLQJ���EXW��QRW��OLPLWHG��WR���HPSOR\PHQW
�ZLWK� �/($�� �SURYLVLRQ� �RI� �SULYDWH� �SDUW\� �DVVHVVPHQWV� �DQG�RU� �UHSRUWV�� �DQG� �DWWHQGDQFH� �DW
�,(3�,)63�WHDP�PHHWLQJV�DFWLQJ�DV�D�VWXGHQW¶V�DGYRFDWH�

�E� �/($��VKDOO��QHLWKHU��H[HFXWH��DQ��,6$��ZLWK��&2175$&725��QRU��DPHQG��DQ��H[LVWLQJ��,6$��IRU��D
�/($� �VWXGHQW� �ZKHQ� �D� �UHFRPPHQGDWLRQ� �IRU� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �LV
�EDVHG��LQ��ZKROH��RU��LQ��SDUW��RQ��DVVHVVPHQW�V���RU��UHSRUWV��SURYLGHG��E\��&2175$&725��WR��WKH

����



�/($� �VWXGHQW� �ZLWKRXW� �SULRU� �ZULWWHQ� �DXWKRUL]DWLRQ� �E\� �/($�� �7KLV� �SDUDJUDSK� �VKDOO� �DSSO\� �WR�
�&2175$&725��UHJDUGOHVV��RI��ZKHQ��DQ��DVVHVVPHQW��LV��SHUIRUPHG��RU��D��UHSRUW��LV��SUHSDUHG�
��L�H��� �EHIRUH� �RU� �DIWHU� �WKH� �/($� �VWXGHQW� �LV��HQUROOHG��LQ��&2175$&725¶V��VFKRRO�DJHQF\���RU�
�ZKHWKHU� �DQ� �DVVHVVPHQW� �RI� �WKH� �/($� �VWXGHQW��LV��SHUIRUPHG��RU��D��UHSRUW��LV��SUHSDUHG��LQ��WKH�
�QRUPDO�FRXUVH�RI�WKH�VHUYLFHV�SURYLGHG�WR�WKH�/($�VWXGHQW�E\�&2175$&725��

������121�',6&5,0,1$7,21�

�&2175$&725� �DQG� �/($� �SURJUDPV�� �DFWLYLWLHV�� �DQG� �SUDFWLFHV� �VKDOO� �EH� �IUHH� �IURP� �XQODZIXO�
�GLVFULPLQDWLRQ�� �LQFOXGLQJ� �GLVFULPLQDWLRQ� �DJDLQVW� �DQ� �LQGLYLGXDO� �RU� �JURXS� �EDVHG� �RQ� �UDFH�� �FRORU��
�DQFHVWU\���QDWLRQDOLW\���QDWLRQDO��RULJLQ���HWKQLF��JURXS��LGHQWLILFDWLRQ���DJH���UHOLJLRQ���PDULWDO���SUHJQDQF\��
�RU� �SDUHQWDO��VWDWXV���SK\VLFDO��RU��PHQWDO��GLVDELOLW\���VH[���VH[XDO��RULHQWDWLRQ���JHQGHU���JHQGHU��LGHQWLW\�
�RU� �H[SUHVVLRQ�� �RU� �JHQHWLF� �LQIRUPDWLRQ�� �D� �SHUFHSWLRQ� �RI� �RQH� �RU� �PRUH� �RI� �VXFK� �FKDUDFWHULVWLFV�� �RU�
�DVVRFLDWLRQ�ZLWK�D�SHUVRQ�RU�JURXS�ZLWK�RQH�RU�PRUH�RI�WKHVH�DFWXDO�RU�SHUFHLYHG�FKDUDFWHULVWLFV��

�,Q� �WKH� �HYHQW� �DQ\� �&2175$&725� �HPSOR\HH�� �ZRUNLQJ� �RQ� �D� �SXEOLF� �VFKRRO� �FDPSXV�� �DOHUWV�
�&2175$&725� �RU� �/($� �RI� �D� �FRQFHUQ�� �&2175$&725� �DQG� �/($� �VKDOO� �FRRUGLQDWH� �HIIRUWV� �WR�
�UHVSRQG�DQG�UHFWLI\�DQ\�YDOLGDWHG�FRQFHUQV��

�('8&$7,21$/�352*5$0�

������)5((�$1'�$335235,$7(�38%/,&�('8&$7,21��)$3(��
�D�� �/($� �VKDOO� �SURYLGH� �&2175$&725� �ZLWK� �D� �FRS\� �RI� �WKH� �,(3�,)63� �LQFOXGLQJ� �WKH�

�,QGLYLGXDOL]HG� �7UDQVLWLRQ� �3ODQ� ��KHUHLQDIWHU� �UHIHUUHG� �WR� �DV� �³,73´�� �RI� �HDFK� �/($� �VWXGHQW�
�VHUYHG� �E\� �&2175$&725�� �8QOHVV� �RWKHUZLVH��DJUHHG��WR��E\��WKH��&2175$&725��DQG��WKH�
�/($�� �&2175$&725� �VKDOO� �SURYLGH� �VSHFLDO� �HGXFDWLRQ��DQG�RU��UHODWHG��VHUYLFHV���LQFOXGLQJ�
�WUDQVLWLRQ� �VHUYLFHV�� �WR� �HDFK� �/($� �VWXGHQW� �ZLWKLQ� �WKH� �136�$� �FRQVLVWHQW� �ZLWK� �WKH� �/($�
�VWXGHQW¶V� �,(3�,)63� �DQG� �DV� �VSHFLILHG� �LQ� �WKH� �,6$�� �,I� �&2175$&725� �LV� �DQ� �136��
�&2175$&725� �VKDOO� �QRW� �DFFHSW� �DQ� �/($� �VWXGHQW� �LI� �LW� �FDQQRW� �SURYLGH� �RU� �HQVXUH� �WKH�
�SURYLVLRQ� �RI� �WKH� �VHUYLFHV� �RXWOLQHG� �LQ� �WKH��VWXGHQW¶V��,(3�,)63���&DOLIRUQLD��(GXFDWLRQ��&RGH�
�6HFWLRQ����������D����

�E�� �8QOHVV��RWKHUZLVH��DJUHHG��WR��EHWZHHQ��&2175$&725��DQG��/($���&2175$&725��VKDOO��EH�
�UHVSRQVLEOH� �IRU� �WKH� �SURYLVLRQ� �RI� �DOO� �DSSURSULDWH� �VXSSOLHV�� �HTXLSPHQW�� �RU� �IDFLOLWLHV�� �DV�
�VSHFLILHG� �LQ� �WKH� �/($� �VWXGHQW¶V� �,(3�,)63� �DQG� �,6$�� �6XSSOLHV� �DQG� �HTXLSPHQW� �SXUFKDVHG�
�DQG�RU��SURYLGHG��E\��WKH��/($��UHPDLQV��WKH��SURSHUW\��RI��WKH��/($���6XSSOLHV��DQG�RU��HTXLSPHQW�
�SURYLGHG� �E\� �WKH� �&2175$&725� �UHPDLQV� �WKH� �SURSHUW\� �RI� �WKH� �&2175$&725�� �LI�
�&2175$&725� �LV� �QRW� �VSHFLILFDOO\� �UHLPEXUVHG� �E\� �WKH� �/($� �IRU� �WKDW� �VSHFLILF� �VXSSO\� �RU�
�HTXLSPHQW�� �&2175$&725� �VKDOO� �PDNH� �QR� �FKDUJH� �RI� �DQ\� �NLQG� �WR� �SDUHQWV� �IRU� �VSHFLDO�
�HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �DV� �VSHFLILHG� �LQ� �WKH� �/($� �SXSLO¶V� �,(3�,)63� �DQG� �,6$�

����



��LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR���VFUHHQLQJV���DVVHVVPHQWV���RU��LQWHUYLHZV��WKDW��RFFXU��SULRU��WR�
�RU�DV�D�FRQGLWLRQ�RI�WKH�/($�SXSLO¶V�HQUROOPHQW�XQGHU�WKH�WHUPV�RI�WKLV�0DVWHU�&RQWUDFW���

�F� �9ROXQWDU\� �VHUYLFHV� �DQG�RU� �DFWLYLWLHV� �QRW��QHFHVVDU\��IRU��WKH��/($��VWXGHQW��WR��UHFHLYH��D��IUHH
�DSSURSULDWH� �SXEOLF� �HGXFDWLRQ� �VKDOO� �QRW� �LQWHUIHUH� �ZLWK� �WKH� �/($� �SXSLO¶V� �UHFHLSW� �RI� �VSHFLDO
�HGXFDWLRQ�DQG�RU�UHODWHG�VHUYLFHV�DV�VSHFLILHG�LQ�WKH�/($�VWXGHQW¶V�,(3�,)63�DQG�,6$�

���� *(1(5$/�352*5$0�2)�,16758&7,21

�D� �*HQHUDO�3URJUDP
�L� �$OO� �136�$� �VHUYLFHV� �VKDOO� �EH� �SURYLGHG� �FRQVLVWHQW� �ZLWK� �WKH� �DUHD� �RI� �FHUWLILFDWLRQ

�VSHFLILHG� �E\� �&'(� �&HUWLILFDWLRQ� �DQG� �DV� �GHILQHG� �LQ� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH
�VHFWLRQ���������HW��VHT���1R��VHUYLFH��ZLOO��EH��SURYLGHG��E\��WKH��&2175$&725��RXWVLGH
�RI�WKH�&2175$&725¶V�FHUWLILFDWLRQ�XQOHVV�RWKHUZLVH�DJUHHG�WR�E\�WKH�/($�

�LL� �:KHQ� �&2175$&725� �LV� �DQ� �136�� �&2175$&725¶V� �JHQHUDO� �SURJUDP� �RI
�LQVWUXFWLRQ� �VKDOO�� ��D�� �EH� �FRQVLVWHQW� �ZLWK� �/($¶V� �VWDQGDUGV� �UHJDUGLQJ� �UHTXLUHG
�FRXUVHV� �RI� �VWXG\� �DQG� �FXUULFXOXP�� ��E�� �LQFOXGH� �FXUULFXOXP� �WKDW� �DGGUHVVHV
�PDWKHPDWLFV�� �OLWHUDF\� �DQG� �WKH� �XVH� �RI� �HGXFDWLRQDO�� �DVVLVWLYH� �WHFKQRORJ\� �DQG
�WUDQVLWLRQ� �VHUYLFHV�� ��F�� �EH� �FRQVLVWHQW� �ZLWK� �&'(¶V� �VWDQGDUGV� �UHJDUGLQJ� �WKH
�SDUWLFXODU��FRXUVH��RI��VWXG\��DQG��FXUULFXOXP����G���SURYLGH��WKH��VHUYLFHV��DV��VSHFLILHG��LQ
�WKH� �/($� �VWXGHQW¶V� �,(3�,)63� �DQG� �,6$�� �7KH� �6WDWH� �6WDQGDUGV� �DQG� �FRXUVHZRUN
�VHOHFWHG� �IRU� �HDFK� �VWXGHQW� �VKDOO� �EH� �DOLJQHG� �ZLWK� �WKH� �VWXGHQW¶V� �,(3�,)63� �WR��PHHW
�WKH�LQGLYLGXDO�VWXGHQW¶V�QHHGV�

�LLL� �/($��VWXGHQWV��VKDOO��KDYH��DFFHVV��WR��WKH��IROORZLQJ��HGXFDWLRQDO��PDWHULDOV���VHUYLFHV�
�DQG� �SURJUDPV� �WKDW� �DUH� �FRQVLVWHQW� �ZLWK��HDFK��VWXGHQW¶V��LQGLYLGXDOL]HG��HGXFDWLRQDO
�SURJUDP�� ��D�� �)RU��NLQGHUJDUWHQ��DQG��JUDGHV�������LQFOXVLYH���VWDWH��DGRSWHG��&RPPRQ
�&RUH��6WDWH��6WDQGDUGV���³&&66´���IRU��FXUULFXOXP��DQG��LQVWUXFWLRQDO��PDWHULDOV���DQG��IRU
�JUDGHV� ������ �LQFOXVLYH�� �VWDQGDUGV�DOLJQHG�� �FRUH� �FXUULFXOXP� �DQG� �LQVWUXFWLRQDO
�PDWHULDOV� �XVHG� �E\� �DQ� �/($� �WKDW� �FRQWUDFWV� �ZLWK� �WKH� �QRQ�SXEOLF�� �QRQ�VHFWDULDQ
�VFKRRO����E���FROOHJH��SUHSDUDWLRQ��FRXUVHV����F���H[WUDFXUULFXODU��DFWLYLWLHV���VXFK��DV��DUW�
�VSRUWV���PXVLF��DQG��DFDGHPLF��FOXEV����G���FDUHHU��SUHSDUDWLRQ��DQG��YRFDWLRQDO��WUDLQLQJ�
�FRQVLVWHQW� �ZLWK� �WUDQVLWLRQ� �SODQV� �SXUVXDQW� �WR� �VWDWH� �DQG� �IHGHUDO� �ODZ� �DQG�� ��H�
�VXSSOHPHQWDO� �DVVLVWDQFH�� �LQFOXGLQJ� �LQGLYLGXDO� �DFDGHPLF� �WXWRULQJ�� �SV\FKRORJLFDO
�FRXQVHOLQJ�� �DQG� �FDUHHU� �DQG� �FROOHJH� �FRXQVHOLQJ� ��&DOLIRUQLD� �(GXFDWLRQ� �&RGH
�������������&2175$&725¶V��JHQHUDO��SURJUDP��RI��LQVWUXFWLRQ��VKDOO��EH��GHVFULEHG��LQ
�ZULWLQJ�DQG�D�FRS\�SURYLGHG�WR�/($�ZLWKLQ���GD\V�XSRQ�UHTXHVW�

�LY� �:KHQ� �136� �&2175$&725� �VHUYHV� �/($� �VWXGHQWV� �LQ� �JUDGHV� ��� �WKURXJK� ���
�LQFOXVLYH�� �/($� �VKDOO� �SURYLGH� �WR� �&2175$&725� �D� �VSHFLILF� �OLVW� �RI� �WKH� �FRXUVH
�UHTXLUHPHQWV� �WR� �EH� �VDWLVILHG� �E\� �/($� �VWXGHQWV� �OHDGLQJ� �WRZDUG� �JUDGXDWLRQ� �RU
�FRPSOHWLRQ� �RI� �GLSORPD� �UHTXLUHPHQWV�� �:KHQ� �&2175$&725� �LV� �DQ� �13$� �DQG�RU
�UHODWHG��VHUYLFHV��SURYLGHU���&2175$&725¶V��JHQHUDO��SURJUDP��RI��LQVWUXFWLRQ��DQG�RU

����



�VHUYLFHV� �VKDOO� �EH� �FRQVLVWHQW� �ZLWK� �/($� �DQG� �&'(� �JXLGHOLQHV� �DQG� �SURYLGHG� �DV�
�VSHFLILHG� �LQ� �WKH� �/($� �VWXGHQW¶V� �,(3�,)63� �DQG� �,6$�� �7KH� �13$� �SURYLGLQJ� �%HKDYLRU�
�,QWHUYHQWLRQ� �'HYHORSPHQW� �VHUYLFHV� �VKDOO� �UHYLHZ� �RU� �GHYHORS� �D� �ZULWWHQ� �SODQ� �WKDW�
�VSHFLILHV��WKH��QDWXUH��RI��LWV¶��13$��VHUYLFH��IRU��HDFK��/($��SXSLO��ZLWKLQ��WKLUW\��������GD\V�
�RI� �HQUROOPHQW� �ZKLFK� �VKDOO� �EH� �DYDLODEOH� �XSRQ� �UHTXHVW�� �&2175$&725� �VKDOO�
�LPPHGLDWHO\� �QRWLI\� �/($� �LQ� �ZULWLQJ� �LI� �QR� �SDUHQW�� �JXDUGLDQ� �RU� �DGXOW� �FDUHJLYHU� �LV�
�SUHVHQW��DW��WKH��,(3��PHHWLQJ��KHOG��WR��UHYLHZ��DQG��DSSURYH��WKH��SODQ���&2175$&725�
�VKDOO� �SURYLGH� �WR� �/($� �D� �ZULWWHQ� �GHVFULSWLRQ� �RI� �WKH� �JHQHUDO� �SURJUDP� �RI��LQVWUXFWLRQ�
�DQG�RU� �VHUYLFHV� �SURYLGHG� �SULRU� �WR� �WKH� �HIIHFWLYH� �GDWH� �RI� �WKLV� �0DVWHU� �&RQWUDFW��
�&RQWUDFWRUV��SURYLGLQJ��%HKDYLRU��,QWHUYHQWLRQ��VHUYLFHV��PXVW��KDYH��D��%RDUG��&HUWLILHG�
�%HKDYLRU�$QDO\VW��RU�DQ�DSSURSULDWHO\�WUDLQHG�SURIHVVLRQDO��

�Y� �([FHSW� �IRU� �HPHUJHQF\� �VLWXDWLRQV� �UHTXLULQJ� �D� �FKDQJH� �RI� �ORFDWLRQ� �LQ� �RUGHU� �WR
�FRQWLQXH� �WKH� �HGXFDWLRQ� �RI� �/($� �VWXGHQWV�� �VFKRRO�EDVHG� �VHUYLFHV� �PD\� �QRW� �EH
�XQLODWHUDOO\��FRQYHUWHG��E\��&2175$&725��WR��D��VXEVWLWXWH��SURJUDP��RU��SURYLGHG��DW��D
�ORFDWLRQ� �QRW� �VSHFLILFDOO\� �DXWKRUL]HG� �E\� �WKH� �,(3�,)63� �WHDP�� �([FHSW� �IRU� �VHUYLFHV
�SURYLGHG� �E\� �D� �FRQWUDFWRU� �WKDW� �LV� �D� �OLFHQVHG� �FKLOGUHQ¶V��LQVWLWXWLRQ���DOO��VHUYLFHV��QRW
�SURYLGHG��LQ��WKH��VFKRRO��VHWWLQJ��UHTXLUH��WKH��SUHVHQFH��RI���RU��WKH��SULRU��ZULWWHQ��FRQVHQW
�RI� �D� �SDUHQW�� �JXDUGLDQ� �RU� �DGXOW� �FDUHJLYHU� �GXULQJ� �WKH� �GHOLYHU\� �RI� �VHUYLFHV�� �/&,
�FRQWUDFWRUV��VKDOO��HQVXUH��WKDW��DSSURSULDWH��DQG��TXDOLILHG��UHVLGHQWLDO��RU��FOLQLFDO��VWDII
�LV�SUHVHQW�GXULQJ�WKH�SURYLVLRQ�RI�VHUYLFHV�XQGHU�WKLV�0DVWHU�&RQWUDFW�

�E� �7UDQVSRUWDWLRQ�6HUYLFHV�

�L� �,Q��WKH��HYHQW��WKDW��WUDQVSRUWDWLRQ��VHUYLFHV��IRU��D��VWXGHQW��VHUYHG��E\��&2175$&725
�SXUVXDQW��WR��DQ��,QGLYLGXDO��6HUYLFHV��$JUHHPHQW��DUH��WR��EH��SURYLGHG��E\��D��SDUW\��RWKHU
�WKDQ� �&2175$&725� �RU� �WKH� �/($� �RU� �LWV� �WUDQVSRUWDWLRQ� �SURYLGHUV�� �VXFK� �VHUYLFHV
�VKDOO� �EH� �UHIOHFWHG� �LQ� �D� �VHSDUDWH� �DJUHHPHQW� �VLJQHG� �E\� �WKH� �SDUWLHV� �KHUHWR�� �DQG
�SURYLGHG� �WR� �WKH� �/($� �DQG� �6(/3$� �'LUHFWRU� �E\� �WKH� �&2175$&725�� �([FHSW� �DV
�SURYLGHG� �EHORZ�� �&2175$&725� �VKDOO� �FRPSHQVDWH� �WKH� �WUDQVSRUWDWLRQ� �SURYLGHU
�GLUHFWO\� �IRU� �VXFK� �VHUYLFHV�� �DQG� �VKDOO� �FKDUJH� �WKH� �/($� �IRU� �VXFK� �VHUYLFHV� �DW� �WKH
�DFWXDO� �DQG� �UHDVRQDEOH� �UDWHV� �ELOOHG� �E\� �WKH� �WUDQVSRUWDWLRQ� �SURYLGHU�� �SOXV� �D� �WHQ
�SHUFHQW� ������� �DGPLQLVWUDWLYH� �IHH�� �XQOHVV� �D� �³IODW� �UDWH´� �LV� �SURYLGHG� �LQ� �WKH
�WUDQVSRUWDWLRQ� �FRQWUDFW�� �,Q� �WKH� �HYHQW� �WKDW� �WKH� �WUDQVSRUWDWLRQ� �SURYLGHU��QRWLILHV��WKH
�/($� �RU� �6(/3$� �'LUHFWRU� �WKDW� �&2175$&725� �LV� �PRUH� �WKDQ� ���� �GD\V� �EHKLQG� �LQ
�SD\PHQW� �IRU� �WUDQVSRUWDWLRQ� �VHUYLFHV�� �/($� �VKDOO� �KDYH� �WKH� �ULJKW�� �LQ� �LWV� �VROH� �DQG
�H[FOXVLYH� �GLVFUHWLRQ�� �EXW� �QRW� �WKH� �REOLJDWLRQ�� �WR� �PDNH� �SD\PHQW� �IRU� �VXFK��VHUYLFHV
�GLUHFWO\� �WR� �WKH� �WUDQVSRUWDWLRQ� �SURYLGHU�� �DQG� �WR� �GHGXFW� �VXFK� �SD\PHQWV� �IURP� �DQ\
�VXPV� �RZHG� �WR� �&2175$&725� �SXUVXDQW� �WR� �WKLV� �0DVWHU� �&RQWUDFW� �DQG� �DQ\
�,QGLYLGXDO� �6HUYLFHV� �$JUHHPHQW� �EHWZHHQ� �WKH� �SDUWLHV�� �,Q� �WKH� �HYHQW� �WKDW� �WKH� �/($
�PDNHV��GLUHFW��SD\PHQW��RI��WKH��WUDQVSRUWDWLRQ��SURYLGHU¶V��FKDUJHV���LW��VKDOO��EH��HQWLWOHG
�WR� �ZLWKKROG� �ERWK� �WKH� �WUDQVSRUWDWLRQ� �FKDUJHV� �WKHPVHOYHV� �DQG� �VXFK� �DGGLWLRQDO
�DPRXQW� �DV� �VKDOO� �EH� �UHDVRQDEO\� �QHFHVVDU\� �WR� �FRPSHQVDWH� �WKH� �/($� �IRU� �WKH� �VWDII
�DQG� �RWKHU� �FRVWV� �LQFXUUHG� �LQ� �PDNLQJ� �GLUHFW� �SD\PHQW� �RI� �WKRVH� �FKDUJHV�� �7KH

����



�UHPHGLHV��SURYLGHG��WR��WKH��/($��SXUVXDQW��WR��WKLV��3DUDJUDSK��VKDOO��QRW��EH��H[FOXVLYH��
�&2175$&725� �VKDOO� �QRW� �LQFOXGH� �WUDQVSRUWDWLRQ� �WKURXJK� �WKH� �XVH� �RI� �VHUYLFHV� �RU�
�HTXLSPHQW� �RZQHG�� �OHDVHG� �RU� �FRQWUDFWHG� �WKURXJK� �WKH� �/($� �XQOHVV� �H[SUHVVO\�
�SURYLGHG�LQ�WKH�,QGLYLGXDO�6HUYLFHV�$JUHHPHQW�IRU�WKH�VWXGHQW�WUDQVSRUWHG��

�LL� �:KHQ� �&2175$&725� �LV� �DQ� �13$�� �&2175$&725� �VKDOO� �QRW� �SURYLGH
�WUDQVSRUWDWLRQ��QRU��VXEFRQWUDFW��IRU��WUDQVSRUWDWLRQ��VHUYLFHV��IRU��/($��VWXGHQW��XQOHVV
�WKH�/($�DQG�WKH�&2175$&725�DJUHH�RWKHUZLVH�LQ�ZULWLQJ�

�F� �$VVLVWLYH�7HFKQRORJ\��$7���$XJPHQWDWLYH�DQG�$OWHUQDWLYH�&RPPXQLFDWLRQ��$$&�
�HTXLSPHQW�DQG�FODVVURRP�WHFKQRORJ\�

�L� �3URYLVLRQ��UHSDLU��DQG�RU�UHSODFHPHQW�RI�$7�DQG�$$&�GHYLFHV�VSHFLILHG�RQ�WKH
�,(3�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�/($�

�LL� �3URYLVLRQ��UHSDLU��DQG�RU�UHSODFHPHQW�RI�WHFKQRORJ\�GHYLFHV�PDGH�DYDLODEOH�WR�DOO
�VWXGHQWV�E\�WKH�136�IRU�JHQHUDO�DFFHVV��QRW�VSHFLILF�WR�DQ�,(3��DUH�WKH
�UHVSRQVLELOLW\�RI�WKH�136�

���� ,16758&7,21$/�0,187(6

�D� �:KHQ� �&2175$&725� �LV� �DQ� �136�� �WKH� �WRWDO� �QXPEHU� �RI� �LQVWUXFWLRQDO��PLQXWHV��SHU��VFKRRO
�GD\� �SURYLGHG� �E\� �&2175$&725� �VKDOO� �EH� �DW� �OHDVW� �HTXLYDOHQW� �WR� �WKH� �QXPEHU� �RI
�LQVWUXFWLRQDO� �PLQXWHV� �SHU� �VFKRRO� �GD\� �SURYLGHG� �WR� �/($� �VWXGHQWV� �DW� �OLNH� �JUDGH� �OHYHO�
�DWWHQGLQJ� �/($� �VFKRROV�� �XQOHVV� �RWKHUZLVH� �VSHFLILHG� �LQ� �WKH� �VWXGHQW¶V��,(3�,)63���DQG��VKDOO
�EH� �VSHFLILHG� �LQ� �WKH� �/($� �VWXGHQW¶V� �,6$��GHYHORSHG��LQ��DFFRUGDQFH��ZLWK��WKH��/($��VWXGHQW¶V
�,(3�,)63�

�E� �)RU� �136� �VWXGHQWV� �LQ� �JUDGHV��SUH�NLQGHUJDUWHQ��WKURXJK�������XQOHVV��RWKHUZLVH��VSHFLILHG��LQ
�WKH� �/($� �VWXGHQW¶V� �,(3�,)63�� �WKH� �QXPEHU� �RI� �LQVWUXFWLRQDO� �PLQXWHV�� �H[FOXGLQJ� �UHFHVV�
�OXQFK�� �DQG� �SDVVLQJ� �WLPH�� �VKDOO��EH��DW��OHDVW��WKH��PLQLPXP��DV��VSHFLILHG��LQ��(GXFDWLRQ��&RGH
�6HFWLRQV� �������������� �DQG� �LQ� �QR� �FDVH��ZLOO��EH��OHVV��WKDQ��WKH��DPRXQW��DV��VSHFLILHG��LQ��WKH
�,(3�,)63�� �,Q� �DGGLWLRQ�� �WKH� �WRWDO� �QXPEHU� �RI��DQQXDO��LQVWUXFWLRQDO��PLQXWHV��VKDOO��EH��DW��OHDVW
�HTXLYDOHQW��WR��WKH��WRWDO��QXPEHU��RI��DQQXDO��LQVWUXFWLRQDO��PLQXWHV��SURYLGHG��WR��/($��VWXGHQWV
�DWWHQGLQJ��/($��VFKRROV��LQ��OLNH��JUDGH��OHYHO��XQOHVV��RWKHUZLVH��VSHFLILHG��LQ��WKH��/($��VWXGHQW¶V
�,(3�,)63�

�F� �:KHQ� �&2175$&725� �LV� �D� �13$� �DQG�RU� �UHODWHG� �VHUYLFHV� �SURYLGHU�� �WKH� �WRWDO� �QXPEHU� �RI
�PLQXWHV� �SHU� �VFKRRO� �GD\� �SURYLGHG� �E\� �&2175$&725� �VKDOO� �EH� �VSHFLILHG� �LQ� �WKH� �/($
�VWXGHQW¶V�,6$�GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�WKH�/($�VWXGHQW¶V�,(3�,)63�

���� &/$66�6,=(

�D� �:KHQ��&2175$&725��LV��DQ��136���&2175$&725��VKDOO��HQVXUH��WKDW��FODVV��VL]H��VKDOO��QRW
�H[FHHG� �D� �UDWLR� �RI� �RQH� �WHDFKHU� �SHU��IRXUWHHQ��������SXSLOV���(DFK��FODVVURRP��ZLWK�����RU��PRUH

����



�VWXGHQWV� �VKDOO� �EH� �DVVLJQHG��DW��OHDVW��RQH��SDUDSURIHVVLRQDO�� �8SRQ��ZULWWHQ��DSSURYDO��E\��DQ�
�DXWKRUL]HG� �/($� �UHSUHVHQWDWLYH�� �FODVV� �VL]H��PD\��EH��WHPSRUDULO\��LQFUHDVHG��E\��D��UDWLR��RI����
�WHDFKHU� �WR� �VL[WHHQ� ������ �SXSLOV� �ZKHQ� �QHFHVVDU\� �WR� �SURYLGH� �VHUYLFHV� �WR� �SXSLOV� �ZLWK�
�GLVDELOLWLHV�� �)RU� �DQ\� �ELOOLQJ� �SHULRG� �ZKHUH� �WKH� �FODVV� �VL]H� �KDV� �H[FHHGHG� �VL[WHHQ� ������
�VWXGHQWV� �IRU� �ILYH� �FRQVHFXWLYH� �VFKRRO� �GD\V�� �WKH� �&2175$&725� �VKDOO� �KDYH� �D� �����
�GHFUHDVH� �LQ� �LWV� �DSSURYHG� �GDLO\� �UDWH� �IRU��WKRVH��/($��VWXGHQWV��WKDW��H[FHHGHG��VL[WHHQ��������
�IRU�WKRVH�GD\V��RYHU�ILYH���

�E� �,Q� �WKH� �HYHQW� �DQ� �136� �LV� �XQDEOH� �WR� �ILOO� �D� �YDFDQW� �WHDFKLQJ� �SRVLWLRQ� �UHVSRQVLEOH� �IRU� �GLUHFW
�LQVWUXFWLRQ� �WR� �VWXGHQWV�� �DQG� �WKH� �YDFDQF\� �KDV� �GLUHFW� �LPSDFW� �RQ� �WKH� �&'(� �&HUWLILFDWLRQ��RI
�WKDW��VFKRRO���WKH��136��VKDOO��GHYHORS��D��SODQ��WR��HQVXUH��DSSURSULDWH��FRYHUDJH��RI��VWXGHQW��E\
�ILUVW� �XWLOL]LQJ� �H[LVWLQJ� �FHUWLILFDWHG� �VWDII�� �7KH� �136� �DQG� �WKH� �/($� �PD\� �DJUHH� �WR� �RQH� ���
�VFKRRO� �GD\� �SHULRG� �SHU� �FRQWUDFW� �\HDU� �ZKHUH� �FODVV� �VL]H� �PD\� �EH� �LQFUHDVHG� �WR� �HQVXUH
�FRYHUDJH� �E\� �DQ� �DSSURSULDWHO\� �FUHGHQWLDOHG� �WHDFKHU�� �6XFK� �DQ� �DJUHHPHQW� �VKDOO� �EH� �LQ
�ZULWLQJ�DQG�VLJQHG�E\�ERWK�SDUWLHV���7KLV�SURYLVLRQ�GRHV�QRW�DSSO\�WR�D�13$�

�F� �&2175$&725� �SURYLGLQJ� �VSHFLDO� �HGXFDWLRQ� �LQVWUXFWLRQ� �IRU� �LQGLYLGXDOV� �ZLWK� �H[FHSWLRQDO
�QHHGV� �EHWZHHQ� �WKH� �DJHV� �RI� �WKUHH� �DQG� �ILYH� �\HDUV�� �LQFOXVLYH�� �VKDOO� �DOVR� �FRPSO\� �ZLWK� �WKH
�DSSURSULDWH� �LQVWUXFWLRQDO� �DGXOW� �WR� �FKLOG� �UDWLRV� �SXUVXDQW� �WR� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH
�VHFWLRQV�������HW�VHT�

���� &$/(1'$56

�D� �:KHQ��&2175$&725��LV��D��1RQ�3XEOLF��6FKRRO���WKH��&2175$&725��VKDOO��VXEPLW��WR��/($��D
�VFKRRO� �FDOHQGDU� �ZLWK� �WKH� �WRWDO� �QXPEHU� �RI� �ELOODEOH� �GD\V� �QRW� �WR� �H[FHHG� ����� �GD\V� �IRU� �WKH
�UHJXODU� �VFKRRO� �\HDU�� �SOXV� �H[WHQGHG� �VFKRRO� �\HDU� �ELOODEOH� �GD\V� �DV� �GHWHUPLQHG� �E\� �WKH
�,(3�,)63� �WHDP� ������ �&)5� ��� �6HFWLRQ� ����������� �D� �PLQLPXP� �RI� ���� �LQVWUXFWLRQDO� �GD\V
��H[FOXGLQJ� �-XO\� ����WK����� �%LOODEOH� �GD\V� �VKDOO� �LQFOXGH� �RQO\��WKRVH��GD\V��WKDW��DUH��LQFOXGHG��LQ��WKH
�VXEPLWWHG� �DQG� �DSSURYHG� �VFKRRO� �FDOHQGDU�� �DQG�RU� �UHTXLUHG� �E\� �WKH� �,(3�,)63� �IRU� �HDFK
�VWXGHQW���&2175$&725��VKDOO��DGKHUH��WR��WKH��UHTXLUHPHQWV��IRU��SURYLGLQJ��([WHQGHG��6FKRRO
�<HDU� �DV� �RXWOLQHG� �LQ� �7LWOH� ���� �$UWLFOH� ��� �RI� �WKH� �&DOLIRUQLD� �&RGH� �RI� �5HJXODWLRQV�� �8QOHVV
�RWKHUZLVH� �VSHFLILHG� �E\� �WKH� �VWXGHQWV� �,(3�,)63�� �HGXFDWLRQDO� �VHUYLFHV� �VKDOO� �RFFXU� �DW� �WKH
�VFKRRO�VLWH�

�E� �:KHQ� �&2175$&725� �LV� �DQ� �13$�� �&2175$&725� �VKDOO� �EH� �SURYLGHG� �ZLWK� �D� �/($
�GHYHORSHG�DSSURYHG� �FDOHQGDU�� �&2175$&725� �KHUHLQ� �DJUHHV� �WR� �REVHUYH� �KROLGD\V� �DV
�VSHFLILHG� �LQ� �WKH� �/($�GHYHORSHG�DSSURYHG� �FDOHQGDU�� �&2175$&725� �VKDOO� �SURYLGH
�VHUYLFHV� �SXUVXDQW� �WR� �WKH� �/($�GHYHORSHG�DSSURYHG� �FDOHQGDU���RU��DV��VSHFLILHG��LQ��WKH��/($
�SXSLO¶V��,(3�,)63��DQG��,6$���8QOHVV��RWKHUZLVH��VSHFLILHG��LQ��WKH��/($��VWXGHQW¶V��,(3�,)63��DQG
�,6$���&2175$&725��VKDOO��SURYLGH��UHODWHG��VHUYLFHV��WR��/($��SXSLOV��RQ��RQO\��WKRVH��GD\V��WKDW
�WKH� �/($��SXSLO¶V��VFKRRO��RI��DWWHQGDQFH��LV��LQ��VHVVLRQ��DQG��WKH��/($��VWXGHQW��DWWHQGV��VFKRRO�
�&2175$&725� �VKDOO� �ELOO� �RQO\� �IRU� �VHUYLFHV� �SURYLGHG� �RQ� �ELOODEOH� �GD\V� �RI� �DWWHQGDQFH� �DV
�LQGLFDWHG��RQ��WKH��/($��FDOHQGDU��XQOHVV��RWKHUZLVH��VSHFLILHG��LQ��WKH��/($��VWXGHQW¶V��,(3�,)63
�DQG�,6$�

����



�F� �&2175$&725� �VKDOO� �LGHQWLI\� �DW� �OHDVW� �ILYH� ����� �³HPHUJHQF\� �GD\V´��LQ��WKHLU��FDOHQGDU��WR��EH
�XVHG� �DV� �UHJXODU� �VFKRRO� �GD\V� �GXULQJ� �VFKRRO� �FORVXUH� �ZKHQ� �QR� �DWWHQGDQFH� �ZDLYHU� �LV
�DSSURYHG�E\�WKH�&'(�

���� '$7$�5(3257,1*

�D� �&2175$&725� �VKDOO��DJUHH��WR��SURYLGH��DOO��GDWD��UHODWHG��WR��VWXGHQW��LQIRUPDWLRQ��DQG��ELOOLQJ
�LQIRUPDWLRQ��ZLWK��/($�� �&2175$&725��VKDOO��DJUHH��WR��SURYLGH��DOO��GDWD��UHODWHG��WR��DQ\��DQG
�DOO� �VHFWLRQV� �RI� �WKLV� �FRQWUDFW� �DQG� �UHTXHVWHG� �E\� �DQG� �LQ� �WKH� �IRUPDW� �UHTXLUH� �E\� �WKH� �/($�
�&2175$&725� �VKDOO� �SURYLGH� �WKH� �/($� �ZLWK� �LQYRLFHV�� �DWWHQGDQFH� �UHSRUWV� �DQG� �SURJUHVV
�UHSRUWV�IRU�/($�VWXGHQWV�HQUROOHG�LQ�&2175$&725¶V�136�$�

�E� �8VLQJ� �IRUPV� �GHYHORSHG� �E\� �WKH� �&'(� �RU� �DV� �RWKHUZLVH� �PXWXDOO\� �DJUHHG� �XSRQ� �E\
�&2175$&725� �DQG� �/($�� �&2175$&725� �VKDOO� �SURYLGH� �/($�� �RQ� �D� �PRQWKO\� �EDVLV�� �D
�ZULWWHQ� �UHSRUW� �RI� �DOO� �LQFLGHQWV� �LQ� �ZKLFK� �D� �VWDWXWRU\� �RIIHQVH� �LV� �FRPPLWWHG� �E\� �DQ\� �/($
�VWXGHQW�� �UHJDUGOHVV� �LI� �LW� �UHVXOWV� �LQ� �D� �GLVFLSOLQDU\��DFWLRQ��RI��VXVSHQVLRQ��RU��H[SXOVLRQ���7KLV
�LQFOXGHV� �DOO� �VWDWXWRU\� �RIIHQVHV� �DV� �GHVFULEHG� �LQ� �(GXFDWLRQ� �&RGH� �VHFWLRQV� ������� �DQG
�������� �&2175$&725� �VKDOO� �DOVR� �LQFOXGH�� �LQ� �WKLV� �PRQWKO\� �UHSRUW�� �LQFLGHQWV� �UHVXOWLQJ� �LQ
�WKH� �XVH� �RI� �D� �EHKDYLRUDO� �UHVWUDLQW� �DQG�RU� �VHFOXVLRQ� �HYHQ� �LI� �WKH\� �ZHUH� �QRW� �D� �UHVXOW� �RI� �D
�YLRODWLRQ�RI�(GXFDWLRQ�&RGH�VHFWLRQV�������DQG�������

�F� �7KH��/($��VKDOO��SURYLGH��WKH��&2175$&7256��ZLWK��DSSURYHG��IRUPV��DQG�RU��IRUPDW��IRU��VXFK
�GDWD��LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��LQYRLFLQJ���DWWHQGDQFH��UHSRUWV��DQG��SURJUHVV��UHSRUWV���7KH
�/($�PD\�DSSURYH�XVH�RI�&2175$&7256�SURYLGHG�IRUPV�DW�WKHLU�GLVFUHWLRQ�

���� /($67�5(675,&7,9(�(19,5210(17�'8$/�(152//0(17

�D� �&2175$&725��DQG��/($��VKDOO��IROORZ��DOO��/($��SROLFLHV��DQG��SURFHGXUHV��WKDW��VXSSRUW��/HDVW
�5HVWULFWLYH� �(QYLURQPHQW� ��³/5(´�� �SODFHPHQW� �RSWLRQV� �DQG�RU� �'XDO� �(QUROOPHQW� �RSWLRQV� �IRU
�VWXGHQWV� �WR� �KDYH� �DFFHVV� �WR� �WKH� �JHQHUDO� �FXUULFXOXP� �DQG� �WR� �EH� �HGXFDWHG� �ZLWK� �WKHLU
�QRQGLVDEOHG�SHHUV�WR�WKH�PD[LPXP�H[WHQW�DSSURSULDWH�

�E� �&2175$&725��DQG��/($��VKDOO��HQVXUH��WKDW��/5(��SODFHPHQW��RSWLRQV��DUH��DGGUHVVHG��DW��DOO
�,(3�,)63� �WHDP� �PHHWLQJV� �UHJDUGLQJ� �VWXGHQWV� �IRU� �ZKRP� �,6$V� �KDYH� �EHHQ� �RU� �PD\� �EH
�H[HFXWHG�� �7KLV� �VKDOO� �LQFOXGH� �,(3�,)63� �WHDP� �FRQVLGHUDWLRQ� �RI� �VXSSOHPHQWDU\� �DLGV� �DQG
�VHUYLFHV�� �JRDOV� �DQG� �REMHFWLYHV� �QHFHVVDU\� �IRU� �SODFHPHQW� �LQ� �WKH� �/5(� �DQG� �WKDW� �PD\� �EH
�QHFHVVDU\� �WR� �HQDEOH� �VWXGHQWV� �WR� �WUDQVLWLRQ� �WR� �OHVV� �UHVWULFWLYH� �VHWWLQJV�� �7KH��'LVWULFW��KDV
�WKH�UHVSRQVLELOLW\�WR�GHWHUPLQH�WKH�RIIHU�RI�)$3(�LQ�WKH�/HDVW�5HVWULFWLYH�(QYLURQPHQW�

�F� �:KHQ��DQ��,(3�,)63��WHDP��KDV��GHWHUPLQHG��WKDW��DQ��/($��VWXGHQW��VKRXOG��EH��WUDQVLWLRQHG��LQWR
�WKH� �SXEOLF� �VFKRRO� �VHWWLQJ�� �&2175$&725� �VKDOO� �DVVLVW� �WKH� �/($� �LQ� �LPSOHPHQWLQJ� �WKH
�,(3�,)63�WHDP¶V�UHFRPPHQGDWLRQV�WR�VXSSRUW�WKH�WUDQVLWLRQ�

����



���� 67$7(:,'(�$&+,(9(0(17�7(67,1*

�D� �:KHQ� �&2175$&725� �LV� �DQ� �136�� �&2175$&725� �VKDOO� �DGPLQLVWHU� �DOO� �VWDWHZLGH
�DVVHVVPHQWV� �ZLWKLQ� �WKH� �&DOLIRUQLD� �$VVHVVPHQW� �RI� �6WXGHQW� �3HUIRUPDQFH� �DQG� �3URJUHVV
��³&$$633´��� �'HVLUHG� �5HVXOWV� �'HYHORSPHQWDO� �3URILOH� ��³'5'3´��� �&DOLIRUQLD� �$OWHUQDWLYH
�$VVHVVPHQW���³&$$´����DFKLHYHPHQW��DQG��DELOLWLHV��WHVWV���XVLQJ��/($�DXWKRUL]HG��DVVHVVPHQW
�LQVWUXPHQWV����WKH��)LWQHVV��*UDP���(QJOLVK��/DQJXDJH��3URILFLHQF\��$VVHVVPHQW��IRU��&DOLIRUQLD
��(/3$&�� �WKH� �$OWHUQDWLYH� �(QJOLVK� �/DQJXDJH� �3URILFLHQF\� �$VVHVVPHQWV� �IRU� �&DOLIRUQLD
��³$OWHUQDWLYH��(/3$&´�����DV��DSSURSULDWH��WR��WKH��VWXGHQW���DQG��PDQGDWHG��E\��/($��SXUVXDQW��WR
�/($� �DQG� �VWDWH� �DQG� �IHGHUDO� �JXLGHOLQHV�� �,Q� �WKH� �HYHQW� �WKH� �/($� �UHTXHVWV� �WKDW� �WKH� �136
�DGPLQLVWHU� �WKH� �DVVHVVPHQWV�� �136� �VWDII� �ZLOO� �EH� �WUDLQHG� �E\� �D� �FRQWUDFWLQJ� �/($� �LQ� �WKH
�DGPLQLVWUDWLRQ� �RI� �DOO� �6WDWH�ZLGH� �DVVHVVPHQWV� �LQ� �DFFRUGDQFH� �ZLWK� �WKH� �JXLGHOLQHV� �RI� �(G
�&RGH���������9HULILFDWLRQ�RI�WUDLQLQJ�ZLOO�EH�PDLQWDLQHG�ZLWK�&2175$&725�

�E� �136� �&2175$&725� �LV� �VXEMHFW� �WR� �WKH� �DOWHUQDWLYH� �DFFRXQWDELOLW\� �V\VWHP� �GHYHORSHG
�SXUVXDQW��WR��(GXFDWLRQ��&RGH��VHFWLRQ����������LQ��WKH��VDPH��PDQQHU��DV��SXEOLF��VFKRROV���(DFK
�/($� �VWXGHQW� �SODFHG� �ZLWK��&2175$&725��E\��WKH��/($��VKDOO��EH��WHVWHG���DV��GHWHUPLQHG��E\
�WKH� �VWXGHQW¶V� �,(3�� �E\� �TXDOLILHG� �VWDII� �RI� �&2175$&725� �LQ� �DFFRUGDQFH� �ZLWK� �WKDW
�DFFRXQWDELOLW\��SURJUDP���&RQWUDFWRU��VKDOO��UHSRUW��WKH��WHVW��UHVXOWV��WR��WKH��&'(��DV��UHTXLUHG��E\
�(GXFDWLRQ� �&RGH� �VHFWLRQ� �������D�����$��� �7HVW� �UHVXOWV� �VKDOO� �EH� �PDGH� �DYDLODEOH� �WR� �WKH
�&2175$&725��E\��WKH��/($���LI��WKH��UHVXOWV��DUH��QRW��VHQW��WR��WKH��&2175$&725��E\��WKH��WHVW
�SXEOLVKHU�RU�&'(�

�F� �/($� �VKDOO� �SURYLGH� �136� �ZLWK� �WKH� �66,'� �IRU� �HDFK� �/($� �VWXGHQW���/($��VKDOO��FRRSHUDWH��ZLWK
�&2175$&725� �WR� �DFFRPPRGDWH� �&2175$&725¶V� �WHVWLQJ� �ZLQGRZ�� ��(GXFDWLRQ� �&RGH
�6HFWLRQ�������D�����%��

���� $77(1'$1&(�$7�',675,&7�0$1'$7('�0((7,1*6

�&2175$&725� �VKDOO� �DWWHQG� �'LVWULFW� �PDQGDWHG� �PHHWLQJV� �ZKHQ� �OHJDO� �PDQGDWHV�� �DQG�RU� �/($�
�SROLF\� �DQG� �SURFHGXUHV� �DUH� �UHYLHZHG�� �LQFOXGLQJ� �EXW� �QRW��OLPLWHG��WR��WKH��DUHDV��RI���FXUULFXOXP���KLJK�
�VFKRRO� �JUDGXDWLRQ�� �VWDQGDUGV�EDVHG� �LQVWUXFWLRQ�� �FXOWXUDO� �DQG� �OLQJXLVWLF� �QHHGV� �RI� �VWXGHQWV� �ZLWK�
�GLVDELOLWLHV�� �GXDO� �HQUROOPHQW� �UHVSRQVLELOLWLHV�� �/5(� �UHVSRQVLELOLWLHV�� �WUDQVLWLRQ� �VHUYLFHV�� �GDWD�
�FROOHFWLRQ�� �DQG� �VWDQGDUGL]HG� �WHVWLQJ�� �/($� �VKDOO��SURYLGH��&2175$&725��ZLWK��UHDVRQDEOH��QRWLFH�
�RI� �PDQGDWHG� �PHHWLQJV�� �$WWHQGDQFH� �DW� �VXFK� �PHHWLQJV� �GRHV� �QRW� �FRQVWLWXWH� �D� �ELOODEOH� �VHUYLFH�
�KRXU�V��� �$IWHU� �DWWHQGLQJ� �RQH� �PHHWLQJ��GXULQJ��WKH��VFKRRO��\HDU���LQFOXGLQJ��([WHQGHG��6FKRRO��<HDU���
�XSRQ� �UHTXHVW�� �D� �&2175$&725� �ZKR� �LV� �SURYLGLQJ� �13$� �VHUYLFHV� �PD\� �UHTXHVW� �SD\PHQW� �IRU�
�VHUYLFHV��IRU��DWWHQGLQJ��DQ\��DGGLWLRQDO��PHHWLQJV��PDQGDWHG��E\��WKH��/($���7KH��UHTXHVW��IRU��SD\PHQW�
�ZLOO�EH�DW�WKH�&2175$&725¶6�DJUHHG�XSRQ�KRXUO\�UDWH��

���� 326,7,9(�%(+$9,25�,17(59(17,216

����



�D�� �&2175$&725� �VKDOO��FRPSO\��ZLWK��WKH��UHTXLUHPHQWV��RI��(GXFDWLRQ��&RGH��VHFWLRQ����������
�UHJDUGLQJ� �SRVLWLYH� �EHKDYLRU��LQWHUYHQWLRQV�� �/($��VWXGHQWV��ZKR��H[KLELW��VHULRXV��EHKDYLRUDO�
�FKDOOHQJHV��PXVW��UHFHLYH��WLPHO\��DQG��DSSURSULDWH��DVVHVVPHQWV��DQG��SRVLWLYH��VXSSRUWV��DQG�
�LQWHUYHQWLRQV��LQ��DFFRUGDQFH��ZLWK��WKH��IHGHUDO��ODZ��DQG��LWV��LPSOHPHQWLQJ��UHJXODWLRQV���,I��WKH�
�,(3�� �WHDP� �GHWHUPLQHV� �WKDW� �D� �VWXGHQW¶V� �EHKDYLRU� �LPSHGHV� �KLV� �RU� �KHU� �OHDUQLQJ� �RU� �WKH�
�OHDUQLQJ� �RI� �RWKHUV�� �WKH� �,(3� �WHDP� �LV� �UHTXLUHG� �WR� �FRQVLGHU� �WKH� �XVH� �RI� �SRVLWLYH��EHKDYLRUDO�
�LQWHUYHQWLRQV� �DQG� �VXSSRUWV�� �DQG� �RWKHU� �VWUDWHJLHV�� �WR� �DGGUHVV� �WKDW� �EHKDYLRU�� �FRQVLVWHQW�
�ZLWK� �6HFWLRQ� ������G�����%��L�� �DQG� ��G����� �RI� �7LWOH� ���� �RI� �WKH� �8QLWHG� �6WDWHV� �&RGH� �DQG�
�DVVRFLDWHG��IHGHUDO��UHJXODWLRQV���7KLV��FRXOG��PHDQ��WKDW��LQVWHDG��RI��GHYHORSLQJ��D��%,3���WKH��,(3�
�WHDP��PD\��FRQFOXGH��LW��LV��VXIILFLHQW��WR��DGGUHVV��WKH��VWXGHQW¶V��EHKDYLRUDO��SUREOHPV��WKURXJK�
�WKH��GHYHORSPHQW��RI��EHKDYLRUDO��JRDOV��DQG��EHKDYLRUDO��LQWHUYHQWLRQV��WR��VXSSRUW��WKRVH��JRDOV��
�136��VLWH��EDVHG��VWDII��DQG��UHOHYDQW��13$��VWDII��ZLOO��EH��WUDLQHG��LQ��SRVLWLYH��EHKDYLRU��VWUDWHJLHV�
�SULRU�WR�ZRUNLQJ�ZLWK�VWXGHQWV��

�E�� �&2175$&725� �VKDOO� �PDLQWDLQ� �D� �ZULWWHQ� �SROLF\� �SXUVXDQW� �WR� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH�
�VHFWLRQ� ��������� �UHJDUGLQJ� �HPHUJHQF\� �LQWHUYHQWLRQV� �DQG� �%(5V�� �&2175$&725� �VKDOO�
�HQVXUH� �WKDW� �DOO� �RI� �LWV� �VWDII� �PHPEHUV� �DUH� �WUDLQHG� �DQQXDOO\� �LQ� �FULVLV� �LQWHUYHQWLRQ� �DQG�
�HPHUJHQF\��SURFHGXUHV���DQG��HYLGHQFHG�EDVHG��SUDFWLFHV��DQG��LQWHUYHQWLRQV��VSHFLILF��WR��WKH�
�XQLTXH� �EHKDYLRUDO� �QHHGV� �RI� �WKH� �&2175$&725¶V� �SXSLO� �SRSXODWLRQ� �DV� �UHODWHG� �WR�
�DSSURSULDWH� �EHKDYLRU� �PDQDJHPHQW� �VWUDWHJLHV�� �7KH� �WUDLQLQJ��VKDOO��EH��SURYLGHG��ZLWKLQ�����
�GD\V��RI��HPSOR\PHQW��WR��QHZ��VWDII��ZKR��KDYH��DQ\��FRQWDFW��RU��LQWHUDFWLRQ��ZLWK��SXSLOV��GXULQJ�
�WKH� �VFKRROGD\�� �DQG� �DQQXDOO\� �WR� �DOO� �VWDII� �ZKR��KDYH��DQ\��FRQWDFW��RU��LQWHUDFWLRQ��ZLWK��SXSLOV�
�GXULQJ� �WKH� �VFKRROGD\�� �7KH� �&2175$&725� �VKDOO� �VHOHFW� �DQG� �FRQGXFW� �WKH� �WUDLQLQJ� �LQ�
�DFFRUGDQFH� �ZLWK� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ� ���������� �&2175$&725� �VKDOO�
�PDLQWDLQ� �ZULWWHQ� �UHFRUGV� �RI� �WKH� �WUDLQLQJ� �DQG� �SURYLGH� �ZULWWHQ� �YHULILFDWLRQ� �RI� �WKH� �WUDLQLQJ�
�DQQXDOO\�DQG�XSRQ�UHTXHVW���7KLV�WUDLQLQJ�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��

�L�� �3RVLWLYH� �EHKDYLRUDO� �LQWHUYHQWLRQ� �DQG��VXSSRUWV���LQFOXGLQJ��FROOHFWLRQ���DQDO\VLV���DQG�
�XVH�RI�GDWD�WR�LQIRUP��SODQ��DQG�LPSOHPHQW�EHKDYLRUDO�VXSSRUWV��

�LL�� �+RZ��WR��XQGHUVWDQG��DQG��DGGUHVV��FKDOOHQJLQJ��EHKDYLRUV���LQFOXGLQJ��HYLGHQFH�EDVHG�
�VWUDWHJLHV�IRU�SUHYHQWLQJ�WKRVH�EHKDYLRUV��

�LLL�� �(YLGHQFH�EDVHG� �LQWHUYHQWLRQV� �IRU� �UHGXFLQJ� �DQG� �UHSODFLQJ��FKDOOHQJLQJ��EHKDYLRUV��
�LQFOXGLQJ�GHHVFDODWLRQ�WHFKQLTXHV��

�F�� �6WDII��ZLOO��QRW��SDUWLFLSDWH��LQ��UHVWUDLQW��RI��VWXGHQWV��XQWLO��WUDLQHG��LQ��FULVLV��SUHYHQWLRQ��SURJUDPV��
�(YLGHQFH��RI��WUDLQLQJ��LQ��D��6(/3$��DSSURYHG��FULVLV��LQWHUYHQWLRQ��SURJUDP��WR��VWDII��ZRUNLQJ��LQ�
�D� �VWDIILQJ� �UDWLR� �RI� ����� �ZLWK� �VWXGHQWV� �ZLWK��VHYHUH��EHKDYLRUDO��QHHGV��VKDOO��EH��VXEPLWWHG��WR�
�WKH��/($��DW��WKH��EHJLQQLQJ��RI��WKH��VFKRRO��\HDU��DQG��ZLWKLQ��WKLUW\��������GD\V��RI��DQ\��QHZ��KLUH��DV�
�UHIHUHQFHG��DERYH���,I��WKH��WUDLQLQJ��LV��QRW��DEOH��WR��EH��SURYLGHG��ZLWKLQ������GD\V���WKH��QRQ�SXEOLF�
�VFKRRO��RU��DJHQF\��ZLOO��QRWLI\��WKH��/($��WR��GHWHUPLQH��D��SODQ��WR��SURYLGH��WKH��WUDLQLQJ��LQ��D��WLPHO\�
�PDQQHU��

�G�� �3XUVXDQW��WR��(GXFDWLRQ��&RGH��VHFWLRQ�����������HPHUJHQF\��LQWHUYHQWLRQV��VKDOO��QRW��EH��XVHG�
�DV��D��VXEVWLWXWH��IRU��D��%HKDYLRU��,QWHUYHQWLRQ��3ODQ���%,3����DQG��LQVWHDG��PD\��RQO\��EH��XVHG��WR�
�FRQWURO� �EHKDYLRU� �WKDW��LV��XQSUHGLFWDEOH��DQG��VSRQWDQHRXV���)RU��DQ��HPHUJHQF\��LQWHUYHQWLRQ�

����



�WR��EH��XVHG���WKH��EHKDYLRU��PXVW��SRVH��D��FOHDU��DQG��SUHVHQW��GDQJHU��RI��VHULRXV��SK\VLFDO��KDUP�
�WR��WKH��LQGLYLGXDO��ZLWK��H[FHSWLRQDO��QHHGV���RU��RWKHUV���%HIRUH��HPHUJHQF\��LQWHUYHQWLRQV��PD\�
�EH��DSSOLHG���WKH��EHKDYLRU��PXVW��EH��RI��WKH��NLQG��WKDW��FDQQRW��EH��LPPHGLDWHO\��SUHYHQWHG��E\��D�
�UHVSRQVH� �OHVV� �UHVWULFWLYH� �WKDQ� �WKH� �WHPSRUDU\��DSSOLFDWLRQ��RI��D��WHFKQLTXH��XVHG��WR��FRQWDLQ�
�WKH� �EHKDYLRU�� �(PHUJHQF\� �LQWHUYHQWLRQ� �VKDOO� �QRW��EH��HPSOR\HG��ORQJHU��WKDQ��QHFHVVDU\��WR�
�FRQWDLQ� �WKH� �EHKDYLRU�� �,I� �D� �VLWXDWLRQ� �UHTXLUHV� �SURORQJHG� �XVH� �RI� �HPHUJHQF\� �LQWHUYHQWLRQ��
�VWDII� �PXVW� �VHHN� �DVVLVWDQFH� �IURP� �WKH� �VFKRRO� �VLWH� �DGPLQLVWUDWRU� �RU� �D� �ODZ� �HQIRUFHPHQW�
�DJHQF\��

�H�� �&2175$&725� �VKDOO� �FRPSOHWH� �D� �%(5� �ZKHQ��DQ��HPHUJHQF\��RFFXUV��WKDW��LV��GHILQHG��DV��D�
�VHULRXV�� �GDQJHURXV� �EHKDYLRU� �WKDW� �VWDII� �KDV� �GHWHUPLQHG� �WR� �SUHVHQW� �D� �FOHDU� �DQG� �SUHVHQW�
�GDQJHU� �WR� �RWKHUV�� �,W��UHTXLUHV��D��QRQ�YLROHQW��SK\VLFDO��LQWHUYHQWLRQ��WR��SURWHFW��WKH��VDIHW\��RI�
�VWXGHQW�� �VHOI�� �RU� �RWKHUV� �DQG� �D� �SK\VLFDO� �LQWHUYHQWLRQ� �KDV� �EHHQ� �XVHG�� �RU� �D� �SK\VLFDO�
�LQWHUYHQWLRQ��KDV��QRW��EHHQ��XVHG���EXW��DQ��LQMXU\��RU��VHULRXV��SURSHUW\��GDPDJH��KDV��RFFXUUHG��
�3HUVRQDO� �6DIHW\� �7HFKQLTXHV� �PD\��RU��PD\��QRW��KDYH��EHHQ��XVHG�� �(PHUJHQFLHV��UHTXLUH��D�
�%(5� �IRUP� �EH� �FRPSOHWHG� �DQG� �VXEPLWWHG� �WR� �WKH� �/($� �ZLWKLQ� �WZHQW\�IRXU� ������ �KRXUV� �IRU�
�DGPLQLVWUDWLYH� �DFWLRQ�� �&2175$&725� �VKDOO� �QRWLI\� �3DUHQW� �ZLWKLQ��WZHQW\�IRXU��������KRXUV�
�YLD��WHOHSKRQH�� �,I��WKH��VWXGHQW��GRHV��QRW��KDYH��D��%,3���DQ��,(3��WHDP��VKDOO��VFKHGXOH��D��PHHWLQJ�
�WR� �UHYLHZ� �WKH� �%(5�� �GHWHUPLQH� �LI� �WKHUH� �LV� �D� �QHFHVVLW\� �IRU� �D� �IXQFWLRQDO� �EHKDYLRUDO�
�DVVHVVPHQW���DQG��WR��GHWHUPLQH��DQ��LQWHULP��SODQ�� �,I��WKH��VWXGHQW��DOUHDG\��KDV��D��%,3���WKH��,(3�
�WHDP� �VKDOO� �UHYLHZ� �DQG� �PRGLI\� �WKH� �%,3� �LI� �D� �QHZ��VHULRXV��EHKDYLRU��KDV��EHHQ��H[KLELWHG��RU�
�H[LVWLQJ� �EHKDYLRUDO� �LQWHUYHQWLRQV� �KDYH� �SURYHQ� �WR� �EH� �LQHIIHFWLYH�� �&2175$&725� �VKDOO�
�VFKHGXOH�ZLWK�/($�DQ�,(3�PHHWLQJ�ZLWKLQ�WZR�����GD\V��

�I�� �3XUVXDQW��WR��(GXFDWLRQ��&RGH��VHFWLRQ������������&2175$&725��VKDOO��QRW��DXWKRUL]H���RUGHU��
�FRQVHQW��WR���RU��SD\��IRU��WKH��IROORZLQJ��LQWHUYHQWLRQV���RU��DQ\��RWKHU��LQWHUYHQWLRQV��VLPLODU��WR��RU�
�OLNH�WKH�IROORZLQJ��

�L�� �$Q\� �LQWHUYHQWLRQ� �WKDW� �LV� �GHVLJQHG� �WR�� �RU� �OLNHO\��WR���FDXVH��SK\VLFDO��SDLQ���LQFOXGLQJ��
�EXW�QRW�OLPLWHG�WR��HOHFWULF�VKRFN��

�LL�� �$Q� �LQWHUYHQWLRQ� �WKDW� �LQYROYHV� �WKH� �UHOHDVH� �RI� �QR[LRXV�� �WR[LF�� �RU� �RWKHUZLVH�
�XQSOHDVDQW�VSUD\V��PLVWV��RU�VXEVWDQFHV�LQ�SUR[LPLW\�WR�WKH�IDFH�RI�WKH�LQGLYLGXDO��

�LLL�� �$Q� �LQWHUYHQWLRQ� �WKDW� �GHQLHV� �DGHTXDWH� �VOHHS�� �IRRG�� �ZDWHU�� �VKHOWHU�� �EHGGLQJ��
�SK\VLFDO�FRPIRUW��RU�DFFHVV�WR�EDWKURRP�IDFLOLWLHV��

�LY�� �$Q� �LQWHUYHQWLRQ� �WKDW� �LV� �GHVLJQHG� �WR� �VXEMHFW�� �XVHG� �WR��VXEMHFW���RU��OLNHO\��WR��VXEMHFW��
�WKH��LQGLYLGXDO��WR��YHUEDO��DEXVH���ULGLFXOH���RU��KXPLOLDWLRQ���RU��WKDW��FDQ��EH��H[SHFWHG��WR�
�FDXVH�H[FHVVLYH�HPRWLRQDO�WUDXPD��

�Y�� �5HVWULFWLYH� �LQWHUYHQWLRQV� �WKDW� �HPSOR\� �D� �GHYLFH�� �PDWHULDO�� �RU� �REMHFWV� �WKDW�
�VLPXOWDQHRXVO\�LPPRELOL]H�DOO�IRXU�H[WUHPLWLHV��

�YL�� �3URQH�5HVWUDLQW�

����



�YLL� �/RFNHG��VHFOXVLRQ���XQOHVV��LW��LV��LQ��D��IDFLOLW\��RWKHUZLVH��OLFHQVHG��RU��SHUPLWWHG��E\��VWDWH
�ODZ�WR�XVH�D�ORFNHG�URRP�

�YLLL� �$Q�LQWHUYHQWLRQ�WKDW�SUHFOXGHV�DGHTXDWH�VXSHUYLVLRQ�RI�WKH�LQGLYLGXDO�

�L[� �$Q� �LQWHUYHQWLRQ� �WKDW� �GHSULYHV� �WKH� �LQGLYLGXDO� �RI� �RQH� �RU� �PRUH� �RI� �WKH��LQGLYLGXDO¶V
�VHQVHV�

�J� �&2175$&725�VKDOO��FRPSO\�ZLWK��(GXFDWLRQ�&RGH�VHFWLRQ������������6SHFLILFDOO\�
�L� �&2175$&725�VKDOO�QRW�GR�DQ\�RI�WKH�IROORZLQJ�

�D� �8VH� �VHFOXVLRQ� �RU� �D� �EHKDYLRUDO� �UHVWUDLQW� �IRU� �WKH� �SXUSRVH� �RI� �FRHUFLRQ�
�GLVFLSOLQH��FRQYHQLHQFH��RU�UHWDOLDWLRQ�

�E� �8VH� �ORFNHG� �VHFOXVLRQ�� �XQOHVV� �LW� �LV� �LQ� �D� �IDFLOLW\� �RWKHUZLVH� �OLFHQVHG� �RU
�SHUPLWWHG�E\�VWDWH�ODZ�WR�XVH�D�ORFNHG�URRP�

�F� �8VH� �D� �SK\VLFDO� �UHVWUDLQW� �WHFKQLTXH� �WKDW� �REVWUXFWV� �D� �SXSLO¶V� �UHVSLUDWRU\
�DLUZD\� �RU� �LPSDLUV� �WKH� �SXSLO¶V� �EUHDWKLQJ� �RU� �UHVSLUDWRU\� �FDSDFLW\�� �LQFOXGLQJ
�WHFKQLTXHV��LQ��ZKLFK��D��VWDII��PHPEHU��SODFHV��SUHVVXUH��RQ��D��SXSLO¶V��EDFN��RU
�SODFHV��WKH�VWDII�PHPEHU¶V��ERG\�ZHLJKW�DJDLQVW�WKH��SXSLO¶V�WRUVR�RU�EDFN�

�G� �8VH��D��EHKDYLRUDO��UHVWUDLQW��WHFKQLTXH��WKDW��UHVWULFWV��EUHDWKLQJ���LQFOXGLQJ���EXW
�QRW��OLPLWHG��WR���XVLQJ��D��SLOORZ���EODQNHW���FDUSHW���PDW���RU��RWKHU��LWHP��WR��FRYHU��D
�SXSLO¶V�IDFH�

�H� �8VH�SURQH�FRQWDLQPHQW�

�I� �8VH� �D� �EHKDYLRUDO� �UHVWUDLQW� �IRU� �ORQJHU� �WKDQ� �LV� �QHFHVVDU\� �WR� �FRQWDLQ� �WKH
�EHKDYLRU��WKDW��SRVHV��D��FOHDU��DQG��SUHVHQW��GDQJHU��RI��VHULRXV��SK\VLFDO��KDUP
�WR�WKH�SXSLO�RU�RWKHUV�

�LL� �&2175$&725�VKDOO�
�D� �.HHS� �FRQVWDQW�� �GLUHFW� �REVHUYDWLRQ� �RI� �D� �SXSLO� �ZKR� �LV� �LQ� �VHFOXVLRQ�� �ZKLFK

�PD\� �EH� �WKURXJK� �REVHUYDWLRQ� �RI� �WKH� �SXSLO� �WKURXJK� �D� �ZLQGRZ�� �RU� �DQRWKHU
�EDUULHU���WKURXJK��ZKLFK��WKH��HGXFDWLRQDO��SURYLGHU��LV��DEOH��WR��PDNH��GLUHFW��H\H
�FRQWDFW� �ZLWK� �WKH� �SXSLO�� �7KLV� �REVHUYDWLRQ� �VKDOO� �QRW� �EH� �WKURXJK� �LQGLUHFW
�PHDQV��LQFOXGLQJ�WKURXJK�D�VHFXULW\�FDPHUD�RU�D�FORVHG�FLUFXLW�WHOHYLVLRQ�

�E� �$IIRUG��WR��SXSLOV��ZKR��DUH��UHVWUDLQHG��WKH��OHDVW��UHVWULFWLYH��DOWHUQDWLYH��DQG��WKH
�PD[LPXP� �IUHHGRP� �RI� �PRYHPHQW�� �DQG� �VKDOO� �XVH� �WKH� �OHDVW� �QXPEHU� �RI
�UHVWUDLQW�SRLQWV��ZKLOH�HQVXULQJ�WKH�SK\VLFDO�VDIHW\�RI�WKH�SXSLO�DQG�RWKHUV�

����



�K� �1RWZLWKVWDQGLQJ� �WKH� �SURYLVLRQV� �RI� �VHFWLRQV� ����I�� �DQG� ����J�� �DERYH� �DQG� �(GXFDWLRQ��&RGH
����������136�13$�VWDII�VKDOO�QRW�XVH�SURQH�UHVWUDLQW�

�L� �,Q��WKH��FDVH��RI��D��FKLOG��ZKRVH��EHKDYLRU��LPSHGHV��WKH��FKLOG¶V��OHDUQLQJ��RU��WKDW��RI��RWKHUV���WKH
�,(3� �WHDP� �VKDOO� �FRQVLGHU� �WKH� �XVH� �RI� �SRVLWLYH��EHKDYLRUDO��LQWHUYHQWLRQV��DQG��VXSSRUWV���DQG
�RWKHU� �VWUDWHJLHV�� �WR� �DGGUHVV� �WKDW� �EHKDYLRU�� �FRQVLVWHQW� �ZLWK� �6HFWLRQ� ������G�����%��L���DQG
��G�����RI�7LWOH����RI�WKH�8QLWHG�6WDWHV�&RGH�DQG�DVVRFLDWHG�IHGHUDO�UHJXODWLRQV�

���� 678'(17�',6&,3/,1(

�D� �&2175$&725��VKDOO��PDLQWDLQ��DQG��DELGH��E\��D��ZULWWHQ��SROLF\��IRU��VWXGHQW��GLVFLSOLQH��WKDW��LV
�FRQVLVWHQW� �ZLWK� �VWDWH� �DQG� �IHGHUDO� �ODZ� �DQG� �UHJXODWLRQV�� �8VLQJ� �IRUPV� �GHYHORSHG� �E\� �WKH
�&DOLIRUQLD� �'HSDUWPHQW� �RI� �(GXFDWLRQ� �RU� �DV� �RWKHUZLVH� �PXWXDOO\� �DJUHHG� �XSRQ� �E\
�&2175$&725� �DQG� �/($�� �&2175$&725� �VKDOO� �SURYLGH� �/($�� �RQ� �D� �PRQWKO\� �EDVLV�� �D
�ZULWWHQ� �UHSRUW� �RI� �DOO� �LQFLGHQWV� �LQ� �ZKLFK� �D� �VWDWXWRU\� �RIIHQVH� �LV� �FRPPLWWHG� �E\� �DQ\� �/($
�VWXGHQW�� �UHJDUGOHVV� �LI� �LW� �UHVXOWV� �LQ� �D� �GLVFLSOLQDU\��DFWLRQ��RI��VXVSHQVLRQ��RU��H[SXOVLRQ���7KLV
�LQFOXGHV� �DOO� �VWDWXWRU\� �RIIHQVHV� �DV� �GHVFULEHG� �LQ� �(GXFDWLRQ� �&RGHV� ������� �DQG� �������
�&2175$&725��VKDOO��DOVR��LQFOXGH���LQ��WKLV��PRQWKO\��UHSRUW���LQFLGHQWV��UHVXOWLQJ��LQ��WKH��XVH��RI
�D� �EHKDYLRUDO� �UHVWUDLQW� �DQG�RU� �VHFOXVLRQ� �HYHQ� �LI� �WKH\� �ZHUH� �QRW� �D� �UHVXOW� �RI� �D� �YLRODWLRQ� �RI
�(GXFDWLRQ�&RGH�6HFWLRQV�������DQG�������

�E� �:KHQ� �136� �&2175$&725� �VHHNV� �WR� �UHPRYH� �D� �/($� �VWXGHQW� �IURP� �KLV�KHU� �FXUUHQW
�HGXFDWLRQDO��SODFHPHQW��IRU��GLVFLSOLQDU\��UHDVRQV���&2175$&725��VKDOO��LPPHGLDWHO\��VXEPLW
�D��ZULWWHQ��GLVFLSOLQH��UHSRUW��WR��WKH��/($���:ULWWHQ��GLVFLSOLQH��UHSRUWV��VKDOO��LQFOXGH���EXW��QRW��EH
�OLPLWHG� �WR�� �WKH� �/($� �VWXGHQW¶V� �QDPH�� �WKH� �WLPH���GDWH���DQG��GHVFULSWLRQ��RI��WKH��PLVFRQGXFW�
�WKH� �GLVFLSOLQDU\� �DFWLRQ� �WDNHQ� �E\� �&2175$&725�� �DQG� �WKH��UDWLRQDOH��IRU��VXFK��GLVFLSOLQDU\
�DFWLRQ�� �$� �FRS\� �RI� �WKH� �/($� �VWXGHQW¶V� �EHKDYLRU� �SODQ�� �LI� �DQ\�� �VKDOO� �EH� �VXEPLWWHG� �ZLWK� �WKH
�ZULWWHQ��GLVFLSOLQH��UHSRUW���&2175$&725��DQG��/($��DJUHH��WR��SDUWLFLSDWH��LQ��D��PDQLIHVWDWLRQ
�GHWHUPLQDWLRQ� �DW��DQ��,(3�,)63��PHHWLQJ��QR��ODWHU��WKDQ��WKH��WHQWK�����WK���GD\��RI��VXVSHQVLRQ�
�/($� �VKDOO� �QRWLI\� �DQG� �LQYLWH� �&2175$&725� �UHSUHVHQWDWLYHV� �WR� �WKH� �,(3�,)63� �WHDP
�PHHWLQJ�ZKHUH�WKH�PDQLIHVWDWLRQ�GHWHUPLQDWLRQ�ZLOO�EH�PDGH�

���� ,(3���,)63�7($0�0((7,1*6

�D� �8SRQ� �UHIHUUDO� �RI� �DQ� �/($� �VWXGHQW� �WR� �&2175$&725�� �WKH� �/($� �VKDOO� �SURYLGH
�&2175$&725��ZLWK��D��FRS\��RI��WKDW��VWXGHQW¶V��,(3�,)63���DV��ZHOO��DV��DYDLODEOH��DVVHVVPHQW
�LQIRUPDWLRQ�� �DQG� �IDFLOLWDWH�� �LI� �UHTXHVWHG�� �DQ� �REVHUYDWLRQ� �RI� �WKH� �VWXGHQW���&2175$&725
�UHWDLQV� �WKH� �ULJKW� �WR� �GHFOLQH� �HQUROOPHQW� �RI� �DQ\� �VWXGHQW�� �XQOHVV� �RUGHUHG� �E\� �WKH� �2IILFH� �RI
�$GPLQLVWUDWLYH� �+HDULQJ� ��2$+�� �RU� �D� �&RXUW� �RI� �&RPSHWHQW� �-XULVGLFWLRQ�� �&2175$&725
�VKDOO� �QRWLI\� �WKH� �/($� �ZULWWHQ� �QRWLILFDWLRQ� �RI� �LWV� �LQWHQW� �WR� �GHFOLQH� �HQUROOPHQW� �RI� �WKH� �/($
�VWXGHQW�

�E� �$Q� �,(3�,)63� �WHDP� �PHHWLQJ� �VKDOO� �EH� �FRQYHQHG� �DW� �OHDVW� �DQQXDOO\� �WR� �HYDOXDWH�� ����� �WKH
�HGXFDWLRQDO� �SURJUHVV� �RI� �HDFK� �VWXGHQW� �SODFHG� �ZLWK� �&2175$&725�� �LQFOXGLQJ� �DOO� �VWDWH
�DVVHVVPHQW� �UHVXOWV��SXUVXDQW��WR��WKH��UHTXLUHPHQWV��RI��(GXFDWLRQ��&RGH��VHFWLRQ�������������

����



�ZKHWKHU��RU��QRW��WKH��QHHGV��RI��WKH��/($��VWXGHQW��FRQWLQXH��WR��EH��EHVW��PHW��DW��WKH��136���DQG������
�ZKHWKHU� �FKDQJHV� �WR� �WKH� �/($� �VWXGHQW¶V� �,(3�,)63� �DUH� �QHFHVVDU\�� �LQFOXGLQJ� �ZKHWKHU� �WKH�
�VWXGHQW� �PD\� �EH� �WUDQVLWLRQHG� �WR� �D� �SXEOLF� �VFKRRO� �VHWWLQJ�� �:LWK� �SDUHQW� �DQG� �/($�
�FRQFXUUHQFH�� �DQ� �,(3� �WHDP� �PD\� �H[FXVH� �D� �UHTXLUHG� �,(3� �WHDP� �PHPEHU� �HLWKHU� �IURP� �WKH�
�HQWLUH�PHHWLQJ�RU�DIWHU�WKH�PHPEHU¶V�UHSRUW��

�F� �(DFK��/($��VWXGHQW��VKDOO��EH��DOORZHG��WR��SURYLGH��FRQILGHQWLDO��LQSXW��WR��DQ\��UHSUHVHQWDWLYH��RI
�KLV� �RU� �KHU� �,(3�,)63� �WHDP�� �([FHSW� �DV� �RWKHUZLVH� �SURYLGHG� �LQ� �WKH� �0DVWHU� �&RQWUDFW�
�&2175$&725��DQG��/($��VKDOO��SDUWLFLSDWH��LQ��DOO��,(3�,)63��WHDP��PHHWLQJV��UHJDUGLQJ��/($
�VWXGHQWV� �IRU� �ZKRP� �,6$V� �KDYH� �EHHQ� �RU� �PD\� �EH� �H[HFXWHG�� �$� �&2175$&725� �ZKR� �LV
�SURYLGLQJ��13$��VHUYLFHV��PD\��UHTXHVW��SD\PHQW��IRU��VHUYLFHV��IRU��DWWHQGLQJ��DQ\��PHHWLQJ��WKDW
�RFFXUV� �DIWHU� �WKH� �$QQXDO� �5HYLHZ� �RI� �WKH� �,(3�,)63�� �$W� �DQ\� �WLPH� �GXULQJ� �WKH� �WHUP� �RI� �WKLV
�0DVWHU��&RQWUDFW���WKH��SDUHQW���WKH��&2175$&725��RU��WKH��/($��PD\��UHTXHVW��D��UHYLHZ��RI��WKH
�VWXGHQW¶V� �,(3�,)63�� �VXEMHFW� �WR� �DOO� �SURFHGXUDO� �VDIHJXDUGV� �UHTXLUHG� �E\� �ODZ�� �LQFOXGLQJ
�UHDVRQDEOH� �QRWLFH� �JLYHQ� �WR�� �DQG� �SDUWLFLSDWLRQ� �RI�� �WKH� �&2175$&725� �LQ� �WKH� �PHHWLQJ�
�(YHU\��HIIRUW��VKDOO��EH��PDGH��WR��VFKHGXOH��,(3�,)63��WHDP��PHHWLQJV��DW��D��WLPH��DQG��SODFH��WKDW
�LV� �PXWXDOO\� �FRQYHQLHQW� �WR� �SDUHQWV�� �&2175$&725� �DQG� �/($�� �&2175$&725� �VKDOO
�SURYLGH��WR��/($��DVVHVVPHQWV��DQG��ZULWWHQ��DVVHVVPHQW��UHSRUWV��E\��VHUYLFH��SURYLGHUV��XSRQ
�UHTXHVW�DQG�RU�SXUVXDQW�WR�/($�SROLF\�DQG�SURFHGXUHV�

�G� �&KDQJHV� �LQ� �DQ\� �/($� �VWXGHQW¶V� �HGXFDWLRQDO� �SURJUDP�� �LQFOXGLQJ� �LQVWUXFWLRQ�� �VHUYLFHV�� �RU
�LQVWUXFWLRQDO��VHWWLQJ���SURYLGHG��XQGHU��WKLV��0DVWHU��&RQWUDFW��PD\��RQO\��EH��PDGH��RQ��WKH��EDVLV
�RI��UHYLVLRQV��WR��WKH��VWXGHQW¶V��,(3�,)63���,Q��WKH��HYHQW��WKDW��WKH��&2175$&725��EHOLHYHV��WKH
�VWXGHQW� �UHTXLUHV� �D� �FKDQJH� �RI� �SODFHPHQW�� �WKH� �&2175$&725� �PD\� �UHTXHVW� �D� �UHYLHZ��RI
�WKH� �VWXGHQW¶V� �,(3�,)63� �IRU� �WKH� �SXUSRVHV� �RI� �FRQVLGHUDWLRQ� �RI� �D� �FKDQJH� �LQ� �WKH� �VWXGHQW¶V
�SODFHPHQW�� �6WXGHQW� �LV� �HQWLWOHG� �WR� �UHPDLQ� �LQ� �WKH� �ODVW� �DJUHHG� �XSRQ� �DQG� �LPSOHPHQWHG
�SODFHPHQW� �XQOHVV� �SDUHQW� �DJUHHV� �RWKHUZLVH� �RU� �DQ� �LQWHULP� �DOWHUQDWLYH� �HGXFDWLRQDO
�SODFHPHQW�LV�GHHPHG�ODZIXO�DQG�DSSURSULDWH�E\�/($�RU�2$+�

���� 68552*$7(�3$5(176�$1'�)267(5�<287+

�&2175$&725� �VKDOO� �UHFRJQL]H� �/($� �DSSRLQWHG� �VXUURJDWH� �SDUHQW� �DVVLJQPHQWV� �IRU� �VWXGHQWV�
�ZLWKRXW��SDUHQWDO��UHSUHVHQWDWLRQ���LQFOXGLQJ��XQDFFRPSDQLHG��KRPHOHVV��\RXWK���LQ��VSHFLDO��HGXFDWLRQ�
�SURFHGXUHV� �SXUVXDQW� �WR� �&DOLIRUQLD� �JRYHUQPHQW� �FRGH� �VHFWLRQ� ��������� �6XUURJDWH� �SDUHQWV� �VKDOO�
�VHUYH� �DV� �WKH� �FKLOG¶V� �SDUHQW� �DQG� �KDYH� �DOO� �WKH� �ULJKWV� �UHODWLYH� �WR� �WKH� �VWXGHQW
V� �HGXFDWLRQ� �WKDW� �D�
�SDUHQW��KDV��XQGHU��WKH��,QGLYLGXDOV��ZLWK��'LVDELOLWLHV��(GXFDWLRQ��$FW��SXUVXDQW��WR������86&������������
�DQG� ���� �&)5� ���������������� �$� �VWXGHQW� �LQ� �IRVWHU� �FDUH� �VKDOO� �EH� �GHILQHG� �SXUVXDQW� �WR� �&DOLIRUQLD�
�(GXFDWLRQ� �&RGH� �VHFWLRQ� ����������E��� �7KH� �/($� �VKDOO� �DQQXDOO\� �QRWLI\� �WKH��&2175$&725��ZKR�
�WKH��/($��KDV��GHVLJQDWHG��DV��WKH��HGXFDWLRQDO��OLDLVRQ��IRU��IRVWHU��FKLOGUHQ���:KHQ��D��VWXGHQW��LQ��IRVWHU�
�FDUH� �LV� �HQUROOHG� �LQ� �DQ� �136� �E\� �WKH� �/($� �DQ\� �WLPH� �DIWHU� �WKH� �FRPSOHWLRQ� �RI��WKH��VWXGHQW¶V��VHFRQG�
�\HDU��RI��KLJK��VFKRRO���WKH��&2175$&725��VKDOO��VFKHGXOH��WKH��VWXGHQW��LQ��FRXUVHV��OHDGLQJ��WRZDUGV�
�JUDGXDWLRQ� �EDVHG� �RQ� �WKH��GLSORPD��UHTXLUHPHQWV��RI��WKH��/($��XQOHVV��SURYLGHG��QRWLFH��RWKHUZLVH��LQ�
�ZULWLQJ�SXUVXDQW�WR�6HFWLRQ����������

����



���� '8(�352&(66�352&((',1*6

�&2175$&725� �VKDOO� �IXOO\� �SDUWLFLSDWH� �LQ� �VSHFLDO� �HGXFDWLRQ� �GXH� �SURFHVV� �SURFHHGLQJV� �LQFOXGLQJ�
�PHGLDWLRQV��DQG��KHDULQJV���DV��UHTXHVWHG��E\��/($�� �3DUWLFLSDWLRQ��IXUWKHU��LQFOXGHV��WKH��ZLOOLQJQHVV��WR�
�PDNH��&2175$&725¶V��VWDII��DYDLODEOH��IRU��ZLWQHVV��SUHSDUDWLRQ��DQG��WHVWLPRQ\��DV��LV��QHFHVVDU\��WR�
�IDFLOLWDWH��D��GXH��SURFHVV��KHDULQJ�� �&2175$&725��VKDOO��DOVR��IXOO\��SDUWLFLSDWH��LQ��WKH��LQYHVWLJDWLRQ�
�DQG� �SURYLVLRQ� �RI� �GRFXPHQWDWLRQ� �UHODWHG� �WR� �DQ\� �FRPSODLQW� �ILOHG� �ZLWK� �WKH� �6WDWH��RI��&DOLIRUQLD���WKH�
�2IILFH� �RI� �&LYLO� �5LJKWV�� �RU� �DQ\� �RWKHU� �VWDWH� �DQG�RU� �IHGHUDO� �JRYHUQPHQWDO� �ERG\� �RU� �DJHQF\�� �)XOO�
�SDUWLFLSDWLRQ� �VKDOO��LQFOXGH���EXW��LQ��QR��ZD\��EH��OLPLWHG��WR���FRRSHUDWLQJ��ZLWK��/($��UHSUHVHQWDWLYHV��WR�
�SURYLGH��FRPSOHWH��DQVZHUV��UDLVHG��E\��DQ\��LQYHVWLJDWRU��DQG�RU��WKH��LPPHGLDWH��SURYLVLRQ��RI��DQ\��DQG�
�DOO� �GRFXPHQWDWLRQ� �WKDW� �SHUWDLQV� �WR� �WKH� �RSHUDWLRQ� �RI� �&2175$&725¶V� �SURJUDP� �DQG�RU� �WKH�
�LPSOHPHQWDWLRQ�RI�D�SDUWLFXODU�VWXGHQW¶V�,(3�,QGLYLGXDO�DQG�)DPLO\�6HUYLFH�3ODQ��³,)63´���

���� &203/$,17�352&('85(6

�&2175$&725� �VKDOO� �PDLQWDLQ� �DQG� �DGKHUH� �WR� �LWV� �ZULWWHQ� �SURFHGXUHV� �IRU� �UHVSRQGLQJ� �WR� �SDUHQW�
�FRPSODLQWV�� �7KHVH� �SURFHGXUHV� �VKDOO� �LQFOXGH� �DQQXDOO\� �QRWLI\LQJ� �DQG� �SURYLGLQJ� �SDUHQWV� �RI� �/($�
�VWXGHQWV� �ZLWK� �DSSURSULDWH� �LQIRUPDWLRQ� ��LQFOXGLQJ� �FRPSODLQW��IRUPV���IRU��WKH��IROORZLQJ��������8QLIRUP�
�&RPSODLQW��3URFHGXUHV��SXUVXDQW��WR��7LWOH�����RI��WKH��&DOLIRUQLD��&RGH��RI��5HJXODWLRQV��VHFWLRQ��������HW�
�VHT��� ����� �1RQGLVFULPLQDWLRQ� �SROLF\� �SXUVXDQW� �WR� �7LWOH� ��� �RI� �WKH� �&DOLIRUQLD� �&RGH� �RI� �5HJXODWLRQV�
�VHFWLRQ���������D���������6H[XDO��+DUDVVPHQW��3ROLF\���&DOLIRUQLD��(GXFDWLRQ��&RGH����������D����E����F��������
�7LWOH��,;��3XSLO��*ULHYDQFH��3URFHGXUH���7LWOH��,;����������D����G���DQG����������D����DQG�������1RWLFH��RI��3ULYDF\�
�3UDFWLFHV� �LQ� �FRPSOLDQFH� �ZLWK� �+HDOWK� �,QVXUDQFH� �3RUWDELOLW\� �DQG� �$FFRXQWDELOLW\� �$FW� ��+,3$$��� �LI�
�DSSOLFDEOH�� �&2175$&725� �VKDOO� �LQFOXGH� �YHULILFDWLRQ� �RI� �WKHVH� �SURFHGXUHV� �WR� �WKH� �/($� �XSRQ�
�UHTXHVW�� �&2175$&725��VKDOO��LPPHGLDWHO\��QRWLI\��/($��RI��DQ\��FRPSODLQWV��ILOHG��DJDLQVW��LW��UHODWHG�
�WR� �/($� �VWXGHQWV� �DQG� �SURYLGH� �/($� �ZLWK� �DOO� �GRFXPHQWDWLRQ� �UHODWHG� �WR� �WKH� �FRPSODLQWV� �DQG�RU� �LWV�
�LQYHVWLJDWLRQ� �RI� �FRPSODLQWV�� �LQFOXGLQJ� �DQ\� �DQG� �DOO� �UHSRUWV� �JHQHUDWHG� �DV� �D� �UHVXOW� �RI� �DQ�
�LQYHVWLJDWLRQ��

���� /($�678'(17�352*5(66�5(32576�5(3257�&$5'6�$1'�$66(660(176

�D� �8QOHVV� �/($� �UHTXHVWV� �LQ� �ZULWLQJ� �WKDW� �SURJUHVV� �UHSRUWV� �EH� �SURYLGHG� �RQ� �D� �PRQWKO\� �EDVLV�
�SURJUHVV� �UHSRUWV� �VKDOO� �EH� �VHQW� �E\� �&2175$&725� �WR� �/($� �DQG� �SDUHQWV� �QR� �ODWHU� �WKDQ
�2FWREHU� ���WK�� �-DQXDU\� ���WK�� �$SULO� ���WK�� �DQG� �-XO\� ���WK��RU��DV��RWKHUZLVH��VSHFLILHG��RQ��WKH
�,(3�,)63� �RU� �UHTXHVWHG� �LQ� �ZULWLQJ� �E\� �WKH� �/($�� �ZLWK� �UHVSHFW� �WR� �/($��VWXGHQWV��HQUROOHG��LQ
�&2175$&725¶V� �HGXFDWLRQDO� �SURJUDP���$Q��XSGDWHG��UHSRUW��VKDOO��EH��VXEPLWWHG��LI��WKHUH��LV
�QR� �FXUUHQW� �SURJUHVV� �UHSRUW� �ZKHQ� �/($� �VWXGHQW� �LV� �VFKHGXOHG� �IRU� �D� �UHYLHZ� �E\� �WKH� �/($
V
�,(3�,)63��WHDP��RU��ZKHQ��DQ��/($��VWXGHQW¶V��HQUROOPHQW��LV��WHUPLQDWHG���3D\PHQW��RI��LQYRLFHV
�PD\� �EH� �KHOG� �XQWLO� �SURJUHVV� �UHSRUWV� �DUH� �SURYLGHG�� �$��FRS\��RI��WKH��SURJUHVV��UHSRUWV�UHSRUW
�FDUGV��VKDOO��EH��PDLQWDLQHG��DW��WKH��&2175$&725¶V��SODFH��RI��EXVLQHVV��DQG��PDGH��DYDLODEOH
�XSRQ�UHTXHVW�RI�/($�DQG�RU�WKH�/($�VWXGHQW¶V�SDUHQW�V��

�E� �&2175$&725� �VKDOO� �FRPSOHWH� �DFDGHPLF� �RU� �RWKHU� �DVVHVVPHQW� �RI��WKH��/($��VWXGHQW��RQH
�PRQWK� �SULRU� �WR� �WKH� �/($� �VWXGHQW¶V� �DQQXDO� �RU� �WULHQQLDO��UHYLHZ��,(3�,)63��WHDP��PHHWLQJ��IRU
�WKH� �SXUSRVH� �RI� �UHSRUWLQJ� �WKH� �/($� �VWXGHQW¶V� �SUHVHQW� �OHYHOV� �RI� �SHUIRUPDQFH� �DW� �WKH

����



�,(3�,)63� �WHDP� �PHHWLQJ� �DV� �UHTXLUHG� �E\� �VWDWH� �DQG� �IHGHUDO� �ODZV� �DQG� �UHJXODWLRQV� �DQG�
�SXUVXDQW��WR��/($��SROLFLHV���SURFHGXUHV���DQG�RU��SUDFWLFHV���6XSSRUWLQJ��GRFXPHQWDWLRQ���VXFK�
�DV� �WHVW� �SURWRFROV� �DQG� �GDWD� �FROOHFWLRQ�� �VKDOO� �EH� �PDGH� �DYDLODEOH� �WR� �/($� �XSRQ� �UHTXHVW��
�&2175$&725��VKDOO��QRW��FKDUJH��WKH��/($��VWXGHQW¶V��SDUHQW�V���RU��/($��IRU��WKH��SURYLVLRQ��RI�
�SURJUHVV� �UHSRUWV�� �UHSRUW� �FDUGV�� �DQG�RU� �DQ\� �DVVHVVPHQWV�� �LQWHUYLHZV�� �RU� �PHHWLQJV��
�$GGLWLRQDO��IRUPDOL]HG��VWDQGDUGL]HG��DVVHVVPHQWV��VKDOO��EH��DW��WKH��GHWHUPLQDWLRQ��RI��WKH��,(3�
�WHDP��DQG��WKH��UHVSRQVLELOLW\��RI��WKH��/($��XQOHVV��RWKHUZLVH��DJUHHG��XSRQ��EHWZHHQ��/($��DQG�
�&2175$&725�� �,I� �&2175$&725� �LV� �DVNHG� �WR� �SURYLGH� �IRUPDOL]HG� �VWDQGDUGL]HG�
�DVVHVVPHQW��VXFK�VHUYLFH�ZLOO�EH�SDLG�DW�WKH�UDWH�VWDWHG�LQ�6HFWLRQ�����

������*5$'(6��+,*+6&+22/�&2856(�&5(',7��	�75$16&5,376�

�:KHQ� �&2175$&725� �LV� �D� �136�� �&2175$&725� �LV� �UHVSRQVLEOH� �IRU� �DVVLJQLQJ� �JUDGHV� �IRU� �DQ\�
�FRXUVH� �RI� �LQVWUXFWLRQ� �WDXJKW� �DW� �WKH� �136�� �7KH� �JUDGHV� �GHWHUPLQHG� �E\� �WKH� �SXSLO¶V��WHDFKHU���LQ��WKH�
�DEVHQFH��RI��FOHULFDO��RU��PHFKDQLFDO��PLVWDNH���IUDXG���EDG��IDLWK���RU��LQFRPSHWHQF\���VKDOO��EH��ILQDO��DQG�
�FRQVLVWHQW��ZLWK��WKH��SURYLVLRQV��VSHFLILHG��LQ��(&��6HFWLRQ������������7KH��JUDGHV��HDFK��SXSLO��UHFHLYHV��LQ�
�DOO� �FRXUVHV��RI��LQVWUXFWLRQ��WDXJKW��E\��WKH��136��VKDOO��EH��UHSRUWHG��WR��WKH��SDUHQWV��DQG��WKH��/($��RQ��D�
�TXDUWHUO\� �EDVLV�� �&RQVLVWHQW� �ZLWK� �WKH� �/($�� �VKRXOG� �LW� �EHFRPH� �HYLGHQW� �WR� �WKH� �136� �WKH��SXSLO��LV��LQ�
�GDQJHU� �RI� �IDLOLQJ� �D� �FRXUVH���WKH��&2175$&725��PXVW��LQLWLDWH��D��SDUHQW��FRQIHUHQFH���DQG��WKH��/($�
�VKDOO�EH�LQYLWHG�YLD�ZULWWHQ�QRWLILFDWLRQ��

�:KHQ� �&2175$&725� �VHUYHV� �VWXGHQWV� �LQ� �JUDGHV� �QLQH� ����� �WKURXJK� �WZHOYH� ������ �LQFOXVLYH�� �/($�
�VKDOO��SURYLGH��WR��&2175$&725��D��VSHFLILF��OLVW��RI��WKH��FRXUVH��UHTXLUHPHQWV��WR��EH��VDWLVILHG��E\��WKH�
�&2175$&725�OHDGLQJ�WRZDUG�JUDGXDWLRQ�RU�FRPSOHWLRQ�RI�/($¶V�GLSORPD�UHTXLUHPHQWV��
�&2175$&725��VKDOO��QRW��UHFRPPHQG��DZDUGLQJ��D��KLJK��VFKRRO��GLSORPD��WR��VWXGHQWV��ZKR��KDYH��QRW�
�VXFFHVVIXOO\�FRPSOHWHG�DOO�RI�WKH�/($¶V�JUDGXDWLRQ�UHTXLUHPHQWV��

�3XSLOV� �HQUROOHG� �LQ��KLJK��VFKRRO��GXULQJ��WKH�������������DFDGHPLF��\HDU��PD\��UHTXHVW��D��3DVV��RU��1R�
�3DVV� �JUDGH� �DV� �SHUPLWWHG� �LQ� �(&� �6HFWLRQ� ������������ �ZKLFK� �PD\� �EH� �UHIOHFWHG� �RQ� �WKH� �VWXGHQW¶V�
�WUDQVFULSW�DQG�VKDOO�QRW�QHJDWLYHO\�DIIHFW�WKH�SXSLO¶V�JUDGH�SRLQW�DYHUDJH��

�&2175$&725�� �DW� �WKH� �FORVH� �RI� �HDFK� �VHPHVWHU� �RU� �XSRQ� �/($� �VWXGHQW� �WUDQVIHU�� �VKDOO� �SUHSDUH�
�WUDQVFULSWV� �IRU� �/($� �VWXGHQWV� �LQ� �JUDGHV� �QLQH� �WKURXJK� �WZHOYH� �LQFOXVLYH�� �DQG� �VXEPLW� �WKHP� �WR� �WKH�
�/($� �VWXGHQW¶V� �GLVWULFW� �RI� �UHVLGHQFH�� �IRU� �HYDOXDWLRQ� �RI� �SURJUHVV� �WRZDUG� �FRPSOHWLRQ� �RI� �GLSORPD�
�UHTXLUHPHQWV�� �RU� �LI� �DSSURSULDWH�� �D� �&HUWLILFDWH� �RI� �&RPSOHWLRQ�� �DV� �VSHFLILHG� �LQ� �/($� �3URFHGXUHV��
�&2175$&725��VKDOO��VXEPLW��WR��WKH��/($��QDPHV��RI��/($��VWXGHQWV��DQG��WKHLU��VFKRROV��RI��UHVLGHQFH�
�IRU�ZKRP�WUDQVFULSWV�KDYH�EHHQ�VXEPLWWHG�DV�VSHFLILHG�E\�WKH�/($��

������/($�678'(17�&+$1*(�2)�5(6,'(1&(�

�D�� �:LWKLQ� �WKUHH� ����� �VFKRRO� �GD\V� �DIWHU� �&2175$&725� �RU� �/($� �EHFRPHV� �DZDUH� �RI� �D� �/($�
�VWXGHQW¶V� �FKDQJH� �RI� �UHVLGHQFH�� �&2175$&725� �VKDOO� �QRWLI\� �/($� �DQG�RU� �WKH� �/($� �VKDOO�
�QRWLI\� �&2175$&725� �RI� �WKH� �/($� �VWXGHQW¶V� �FKDQJH� �RI� �UHVLGHQFH�� �8SRQ� �HQUROOPHQW��
�&2175$&725� �VKDOO� �QRWLI\� �SDUHQWV� �LQ� �ZULWLQJ� �RI� �WKH� �SDUHQW¶V� �REOLJDWLRQ� �WR� �QRWLI\�

����



�&2175$&725� �RI� �WKH� �/($� �VWXGHQW¶V� �FKDQJH� �RI� �UHVLGHQFH�� �&2175$&725� �VKDOO�
�PDLQWDLQ��DQG�SURYLGH�XSRQ�UHTXHVW�E\�/($��GRFXPHQWDWLRQ�RI�VXFK�QRWLFH�WR�SDUHQWV��

�E� �,I� �WKH� �/($� �VWXGHQW¶V� �FKDQJH� �RI� �UHVLGHQFH� �LV� �WR� �D� �UHVLGHQFH� �RXWVLGH� �RI� �/($¶V� �VHUYLFH
�ERXQGDULHV� �RU� �&2175$&725� �IDLOV� �WR� �IROORZ� �WKH� �SURFHGXUHV��VSHFLILHG��LQ��WKLV��SURYLVLRQ�
�/($� �VKDOO� �QRW��EH��UHVSRQVLEOH��IRU��WKH��FRVWV��RI��VHUYLFHV��GHOLYHUHG��DIWHU��WKH��/($��VWXGHQW¶V
�FKDQJH� �RI� �UHVLGHQFH���LI��&2175$&725��KDG��NQRZOHGJH��RU��VKRXOG��UHDVRQDEO\��KDYH��KDG
�NQRZOHGJH��RI��WKH��/($��VWXGHQW¶V��FKDQJH��RI��UHVLGHQFH���� �/($V��ZLOO��DGKHUH��WR��UHTXLUHPHQWV
�IRU�VWXGHQWV�LGHQWLILHG�DV�KRPHOHVV�RU�IRVWHU�\RXWK�XQGHU�FXUUHQW�HGXFDWLRQ�FRGH�

���� :,7+'5$:$/�2)�/($�678'(17�)520�352*5$0

�&2175$&725� �VKDOO� �LPPHGLDWHO\� �UHSRUW�� �E\� �WHOHSKRQH�� �WR� �WKH� �/($� �ZKHQ� �D� �/($� �VWXGHQW� �LV�
�ZLWKGUDZQ� �IURP� �VFKRRO� �DQG�RU� �VHUYLFHV�� �&2175$&725� �VKDOO��FRQILUP��VXFK��WHOHSKRQH��FDOO��ZLWK�
�ZULWWHQ�VXEPLVVLRQ�ZLWKLQ�WKUHH�����GD\V��

���� 3$5(17�$&&(66

�D� �&2175$&725��VKDOO��SURYLGH��IRU��UHDVRQDEOH��SDUHQWDO��DFFHVV��WR��VWXGHQWV��DQG��DOO��IDFLOLWLHV
�LQFOXGLQJ���EXW��QRW��OLPLWHG��WR���WKH��LQVWUXFWLRQDO��VHWWLQJ���UHFUHDWLRQDO��DFWLYLW\��DUHDV���PHHWLQJ
�URRPV� �DQG� �VWXGHQW� �OLYLQJ� �TXDUWHUV���ZKHQ��DSSOLFDEOH�� �&2175$&725��VKDOO��FRPSO\��ZLWK
�DQ\�NQRZQ�FRXUW�RUGHUV�UHJDUGLQJ�SDUHQWDO�YLVLWV�DQG�DFFHVV�WR�/($�VWXGHQWV�

�E� �&2175$&725��RSHUDWLQJ��SURJUDPV��DVVRFLDWHG��ZLWK��DQ��136�57&��VKDOO��FRRSHUDWH��ZLWK��D
�SDUHQW¶V� �UHDVRQDEOH� �UHTXHVW� �IRU� �/($� �VWXGHQW� �WKHUDSHXWLF� �YLVLWV� �LQ� �WKHLU� �KRPH� �RU� �DW� �WKH
�136�57&�� �&2175$&725� �VKDOO� �UHTXLUH� �WKDW� �SDUHQWV� �REWDLQ� �SULRU��ZULWWHQ��DXWKRUL]DWLRQ
�IRU� �WKHUDSHXWLF� �YLVLWV� �IURP� �WKH� �&2175$&725� �DQG� �WKH� �/($� �DW� �OHDVW� �WKLUW\� ������ �GD\V��LQ
�DGYDQFH�� �:KHQ� �UHTXHVWHG�� �&2175$&725� �VKDOO� �IDFLOLWDWH� �DOO� �SDUHQW� �WUDYHO� �DQG
�DFFRPPRGDWLRQV� �DQG� �IRU� �SURYLGLQJ� �WUDYHO� �LQIRUPDWLRQ� �WR� �WKH� �SDUHQW� �DV� �DSSURSULDWH�
�3D\PHQW� �E\� �/($� �IRU� �DSSURYHG� �WUDYHO�UHODWHG� �H[SHQVHV� �VKDOO� �EH� �PDGH� �GLUHFWO\� �WKURXJK
�WKH�/($�

�F� �&2175$&725� �SURYLGLQJ� �VHUYLFHV� �LQ� �WKH� �VWXGHQW¶V� �KRPH� �DV� �VSHFLILHG� �LQ� �WKH� �,(3� �VKDOO
�HQVXUH��WKDW��DW��OHDVW��RQH��SDUHQW��RI��WKH��FKLOG���RU��DQ��DGXOW��FDUHJLYHU��ZLWK��ZULWWHQ��DQG��VLJQHG
�DXWKRUL]DWLRQ� �WR� �PDNH� �GHFLVLRQV� �LQ� �DQ� �HPHUJHQF\�� �LV� �SUHVHQW�� �7KH��QDPHV��RI��DQ\��DGXOW
�FDUHJLYHU� �RWKHU� �WKDQ� �WKH� �SDUHQW� �VKDOO� �EH� �SURYLGHG� �WR� �WKH� �/($� �SULRU� �WR� �WKH� �VWDUW� �RI� �DQ\
�KRPH� �EDVHG� �VHUYLFHV�� �LQFOXGLQJ� �ZULWWHQ� �DQG� �VLJQHG� �DXWKRUL]DWLRQ� �LQ� �HPHUJHQF\
�VLWXDWLRQV�� �7KH� �SDUHQW� �VKDOO� �LQIRUP� �WKH� �/($� �RI� �DQ\��FKDQJHV��RI��FDUHJLYHUV��DQG��SURYLGH
�ZULWWHQ��DXWKRUL]DWLRQ��IRU��HPHUJHQFLHV�� �7KH��DGXOW��FDUHJLYHU��FDQQRW��DOVR��EH��DQ��HPSOR\HH
�RU�YROXQWHHU�DVVRFLDWHG�ZLWK�WKH�136�13$�VHUYLFH�SURYLGHU�

�G� �$OO� �SUREOHPV� �DQG�RU� �FRQFHUQV���� �ERWK� �YHUEDO� �DQG� �ZULWWHQ�� �UHSRUWHG� �WR� �SXSLO¶V� �SDUHQWV�� �VKDOO
�DOVR�EH�SURYLGHG�WR�WKH�/($�

����



���� 6(59,&(6�$1'�683(59,6,21�21�38%/,&�6&+22/�&$0386(6

�D� �,I� �&2175$&725� �SURYLGHV� �VHUYLFHV� �RQ� �/($� �SXEOLF� �VFKRRO� �FDPSXVHV�� �&2175$&725
�VKDOO� �FRPSO\� �ZLWK� �3HQDO� �&RGH� �6HFWLRQ� ������� �HW�� �VHT��� �DQG� �/($� �SURFHGXUHV� �UHJDUGLQJ
�YLVLWRUV� �WR� �VFKRRO� �FDPSXVHV� �VSHFLILHG� �E\� �/($� �SROLF\� �DQG� �LQ� �WKH� �/($� �3URFHGXUHV�� �DQG
�VKDOO�IROORZ�WKH�SURFHGXUHV�RI�WKH�FDPSXV�DW�ZKLFK�VHUYLFHV�DUH�EHLQJ�SURYLGHG�

�E� �&2175$&725� �VKDOO� �EH� �UHVSRQVLEOH� �IRU� �SXUFKDVH� �DQG� �SURYLVLRQ� �RI� �WKH� �VXSSOLHV� �DQG
�DVVHVVPHQW��WRROV��QHFHVVDU\��WR��LPSOHPHQW��WKH��SURYLVLRQ��RI��VHUYLFHV��RQ��/($��SXEOLF��VFKRRO
�FDPSXVHV�

�F� �,Q� �WKH� �HYHQW� �&2175$&725� �ZLVKHV� �WR� �EULQJ� �DQ��DQLPDO���RWKHU��WKDQ��D��ERQD��ILGH��VHUYLFH
�DQLPDO�� �RQ� �/($��SUHPLVHV���ERWK��&2175$&725¶6��PDQDJHPHQW��DQG��/($��PXVW��DJUHH��LQ
�ZULWLQJ�

���� /,&(16('�&+,/'5(1¶6�,167,787,21�&2175$&7256

�D� �,I� �&2175$&725� �LV��D��OLFHQVHG��FKLOGUHQ¶V��LQVWLWXWLRQ���/&,����&2175$&725��VKDOO��DGKHUH
�WR��DOO��OHJDO��UHTXLUHPHQWV��UHJDUGLQJ��HGXFDWLRQDO��SODFHPHQWV��IRU��/&,��VWXGHQWV��DV��VWDWHG��LQ
�(GXFDWLRQ� �&RGH� ������� ��D�� ����� ��&��� ��������� ��F�� ������ �+HDOWK� �DQG� �6DIHW\� �&RGH� �VHFWLRQ
�������� �DQG� �DQ\� �RWKHU� �DSSOLFDEOH� �ODZV� �DQG�RU� �UHJXODWLRQV�� �LQFOXGLQJ� �/($� �JXLGHOLQHV� �RU
�SURFHGXUHV���$Q��/&,��VKDOO��QRW��UHTXLUH��WKDW��D��VWXGHQW��EH��SODFHG��LQ��LWV��136��DV��D��FRQGLWLRQ��RI
�EHLQJ�SODFHG�LQ�LWV�UHVLGHQWLDO�IDFLOLW\�

�E� �,I� �&2175$&725� �LV� �DQ� �136� �WKDW� �LV� �RZQHG�� �RSHUDWHG� �E\�� �RU� �DVVRFLDWHG� �ZLWK� �D� �/&,�
�&2175$&725� �VKDOO� �SURYLGH� �WR� �/($�� �RQ� �D� �TXDUWHUO\� �EDVLV�� �D� �OLVW� �RI� �DOO� �/($� �VWXGHQWV�
�LQFOXGLQJ� �WKRVH� �LGHQWLILHG� �DV� �HOLJLEOH� �IRU� �VSHFLDO� �HGXFDWLRQ�� �)RU� �WKRVH� �LGHQWLILHG� �VSHFLDO
�HGXFDWLRQ� �VWXGHQWV�� �WKH� �OLVW� �VKDOO� �LQFOXGH�� ���� �VSHFLDO� �HGXFDWLRQ� �HOLJLELOLW\� �DW� �WKH� �WLPH� �RI
�HQUROOPHQW�� �DQG� ���� �WKH� �HGXFDWLRQDO� �SODFHPHQW� �DQG� �VHUYLFHV� �VSHFLILHG� �LQ��HDFK��VWXGHQW¶V
�,(3�,)63�DW�WKH�WLPH�RI�HQUROOPHQW�

�F� �,Q� �DGGLWLRQ� �WR� �PHHWLQJ� �WKH� �FHUWLILFDWLRQ� �UHTXLUHPHQWV� �RI� �WKH� �6WDWH� �RI� �&DOLIRUQLD�� �D
�&2175$&725� �WKDW� �RSHUDWHV� �D� �SURJUDP� �RXWVLGH� �RI� �WKLV� �6WDWH� �VKDOO� �EH� �FHUWLILHG� �RU
�OLFHQVHG��E\��WKDW��VWDWH��WR��SURYLGH���UHVSHFWLYHO\���VSHFLDO��HGXFDWLRQ��DQG��UHODWHG��VHUYLFHV��DQG
�GHVLJQDWHG� �LQVWUXFWLRQ��DQG��UHODWHG��VHUYLFHV��WR��SXSLOV��XQGHU��WKH��IHGHUDO��,'($�������8�6�&�
�6HF�� �������HW��VHT����DQG��VKDOO��EH��FHUWLILHG��RU��OLFHQVHG��E\��WKH��VWDWH��WR��SURYLGH��QRQPHGLFDO
�FDUH�� �FOLQLFDO� �VHUYLFHV�� �RU� �VKRUW�WHUP� �UHVLGHQWLDO� �WKHUDSHXWLF� �SURJUDPV�� �DV� �DSSOLFDEOH� �WR
�WKH�IDFLOLW\�W\SH�

���� 67$7(�0($/�0$1'$7(

�:KHQ� �&2175$&725� �LV� �DQ� �136�� �&2175$&725� �DQG� �/($� �VKDOO� �VDWLVI\� �WKH� �6WDWH� �0HDO�
�0DQGDWH��XQGHU��&DOLIRUQLD��(GXFDWLRQ��&RGH��VHFWLRQV���������HW��VHT��������������WKH��XQLYHUVDO��PHDO�
�PDQGDWH�HQDFWHG�E\�$%����������������������HW�VHT���DQG�������HW�VHT��

����



�/($���DW��LWV��VROH��GLVFUHWLRQ���PD\��HOHFW��WR��GLUHFWO\��SURYLGH��PHDOV��WR��&2175$&725��IRU��GLVWULEXWLRQ�
�WR�
�/($�VWXGHQWV�DW�WKH�QRQSXEOLF�VFKRRO�RQ�LWV�RZQ�RU�E\�DQRWKHU�ORFDO�VFKRRO�GLVWULFW��

�&2175$&725� �DFNQRZOHGJHV� �WKDW� �WKH� �/($� �GRHV� �QRW� �UHFHLYH� �DQ\� �VWDWH� �RU� �IHGHUDO�
�UHLPEXUVHPHQW� �IRU� �DQ\� �PHDOV� �&2175$&725� �SURYLGHV� �WR� �/($� �VWXGHQWV� �DQG� �WKDW�
�&2175$&725��LV��RQO\��HOLJLEOH��WR��UHFHLYH��GLUHFW��UHLPEXUVHPHQW��LI��LW��LV��DQ��DSSURYHG��VLWH��XQGHU��WKH�
�1DWLRQDO�6FKRRO�/XQFK�3URJUDP��

�,Q� �WKH� �HYHQW� �WKH� �/($� �UHTXHVWV� �&2175$&725� �WR� �SURYLGH� �PHDOV� �WR� �/($� �VWXGHQWV��
�&2175$&725� �ZLOO� �SURYLGH� �EUHDNIDVW� �DQG� �OXQFK� �WR� �/($��VWXGHQWV��LQ��FRPSOLDQFH��ZLWK��WKH��PHDO�
�SDWWHUQ��UHTXLUHPHQWV��XQGHU��WKH��6FKRRO��%UHDNIDVW��3URJUDP��DQG��1DWLRQDO��6FKRRO��/XQFK��3URJUDP�
�QXWULWLRQDO� �VWDQGDUGV�� �/($� �VKDOO� �UHLPEXUVH� �&2175$&725� �IRU� �HDFK� �PHDO� �PDGH��DYDLODEOH��DW��D�
�PXWXDOO\� �DJUHHG� �XSRQ� �UDWH�� �,Q� �WKH� �HYHQW� �&2175$&725� �LV� �XQDEOH� �WR� �SURYLGH� �PHDOV���WKH��/($�
�DQG��&2175$&725��ZLOO��ZRUN��FROODERUDWLYHO\��WR��ILQG��D��VROXWLRQ���,Q��WKH��HYHQW��&'(��GHWHUPLQHV��WKDW�
�PHDOV�GR�QRW�QHHG�WR�EH�SURYLGHG��WKLV�SDUDJUDSK�VKDOO�QRW�DSSO\��

�&2175$&725� �VKDOO� �PDLQWDLQ� �DOO� �GRFXPHQWDWLRQ� �RI� �PHDOV� �SURYLGHG� �WR� �/($� �VWXGHQWV��
�&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �UHFRUG� �NHHSLQJ� �UHTXLUHPHQWV� �XQGHU� �WKH� �6FKRRO� �%UHDNIDVW�
�3URJUDP��DQG��1DWLRQDO��6FKRRO��/XQFK��3URJUDP��RU��/($��WHPSODWH���8SRQ��UHTXHVW���&2175$&725�
�VKDOO� �SURYLGH� �FRSLHV� �RI� �DQ\� �VXFK� �UHFRUGV� �WR� �/($�� �&2175$&725� �VKDOO� �DOVR� �DOORZ� �/($� �WR�
�FRQGXFW�VLWH�PRQLWRULQJ�YLVLWV�DV�GHHPHG�QHFHVVDU\�E\�WKH�/($��

�,I� �&2175$&725� �XVHV� �D� �WKLUG�SDUW\� �YHQGRU� �WR��SURYLGH��PHDOV���&2175$&725��ZLOO��DVVXUH��WKDW�
�WKH� �WKLUG�SDUW\� �YHQGRU� �DJUHHV� �WR� �FRPSO\� �ZLWK� �DOO� �PHDO� �SDWWHUQ� �UHTXLUHPHQWV� �RI� �WKH� �6FKRRO�
�%UHDNIDVW� �3URJUDP� �DQG� �1DWLRQDO� �6FKRRO� �/XQFK� �3URJUDP� �QXWULWLRQDO� �VWDQGDUGV�� �8SRQ� �UHTXHVW��
�&2175$&725� �VKDOO� �SURYLGH� �/($� �ZLWK� �DQ\� �FRQWUDFWV� �LW� �KDV� �ZLWK� �WKLUG�SDUW\��YHQGRUV��SURYLGLQJ�
�PHDOV�IRU�VWXGHQWV��

���� 021,725,1*

�D� �&2175$&725��VKDOO��DOORZ��DFFHVV��E\��/($��WR��LWV��IDFLOLWLHV��IRU��SHULRGLF��PRQLWRULQJ��RI��HDFK
�/($� �VWXGHQW¶V� �LQVWUXFWLRQDO� �SURJUDP� �DQG� �VKDOO� �EH� �LQYLWHG� �WR� �SDUWLFLSDWH� �LQ� �WKH��UHYLHZ��RI
�HDFK� �VWXGHQW¶V� �SURJUHVV�� �/($� �VKDOO��KDYH��DFFHVV��WR��REVHUYH��HDFK��/($��VWXGHQW��DW��ZRUN�
�REVHUYH��WKH��LQVWUXFWLRQDO��VHWWLQJ���LQWHUYLHZ��&2175$&725��HPSOR\HHV���DQG��UHYLHZ��HDFK
�/($��VWXGHQW¶V��UHFRUGV��DQG��SURJUHVV���6XFK��DFFHVV��VKDOO��LQFOXGH��XQDQQRXQFHG��PRQLWRULQJ
�YLVLWV�� �:KHQ� �PDNLQJ� �VLWH� �YLVLWV�� �/($� �VKDOO� �LQLWLDOO\� �UHSRUW� �WR� �&2175$&725
V� �VLWH
�DGPLQLVWUDWLYH�RIILFH�

�E� �7KH� �/($� ��RU� �6(/3$�� �VKDOO� �UHSRUW� �WKH� �ILQGLQJV� �UHVXOWLQJ� �IURP� �WKH� �PRQLWRULQJ� �YLVLW��WR��WKH
�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ�ZLWKLQ����FDOHQGDU�GD\V�RI�WKH�RQVLWH�YLVLW�

�F� �7KH��/($���RU��6(/3$���VKDOO��FRQGXFW��DQ��RQVLWH��YLVLW��WR��WKH��136��EHIRUH��SODFHPHQW��RI��D��SXSLO
�LI�WKH�/($�GRHV�QRW�KDYH�DQ\�SXSLOV�HQUROOHG�DW�WKH�VFKRRO�DW�WKH�WLPH�RI�SODFHPHQW�

����



�G� �:KHQ� �&2175$&725� �LV� �DQ� �136�� �WKH� �/($��RU��6(/3$��VKDOO��FRQGXFW��DW��OHDVW��RQH��RQVLWH
�PRQLWRULQJ� �YLVLW��GXULQJ��HDFK��VFKRRO��\HDU��WR��WKH��&2175$&725��VLWH��FHUWLILHG��DV��DQ��136
�DW� �ZKLFK� �WKH� �/($� �KDV� �SODFHG� �D� �SXSLO� �DWWHQGLQJ� �DQG� �ZLWK� �ZKLFK� �LW� �PDLQWDLQV� �D� �PDVWHU
�FRQWUDFW�� �7KH� �PRQLWRULQJ� �YLVLW� �VKDOO� �LQFOXGH�� �EXW� �LV� �QRW� �OLPLWHG� �WR�� �D� �UHYLHZ� �RI� �VHUYLFHV
�VSHFLILHG��RQ��WKH��,6$��DQG��SURYLGHG��WR��WKH��SXSLO��WKURXJK��WKH��,6$��EHWZHHQ��WKH��/($��DQG��WKH
�136�� �D� �UHYLHZ� �RI� �SURJUHVV� �WKH� �SXSLO� �LV� �PDNLQJ� �WRZDUG� �WKH��JRDOV��VHW��IRUWK��LQ��WKH��SXSLO¶V
�LQGLYLGXDOL]HG��HGXFDWLRQ��SURJUDP,(3���D��UHYLHZ��RI��SURJUHVV��WKH��SXSLO��LV��PDNLQJ��WRZDUG��WKH
�JRDOV��VHW��IRUWK��LQ��WKH��SXSLO¶V��EHKDYLRUDO��LQWHUYHQWLRQ��SODQ���LI��DSSOLFDEOH���DQ��REVHUYDWLRQ��RI
�WKH� �SXSLO� �GXULQJ� �LQVWUXFWLRQ�� �DQG� �D� �ZDONWKURXJK� �RI� �WKH� �IDFLOLW\�� �7KH� �/($��RU��6(/3$��VKDOO
�UHSRUW� �WKH� �ILQGLQJV� �UHVXOWLQJ� �IURP� �WKH� �PRQLWRULQJ� �YLVLW� �WR� �WKH� �&DOLIRUQLD� �'HSDUWPHQW� �RI
�(GXFDWLRQ&'(�ZLWKLQ����FDOHQGDU�GD\V�RI�WKH�RQVLWH�YLVLW�

�H� �,I��&2175$&725��LV��DOVR��D��/&,���/($��VKDOO��DQQXDOO\��HYDOXDWH��ZKHWKHU��&2175$&725��LV
�LQ��FRPSOLDQFH��ZLWK��(GXFDWLRQ��&RGH��VHFWLRQ�����������DQG��+HDOWK��DQG��6DIHW\��&RGH��VHFWLRQ
��������E��

�I� �'XULQJ� �WKH� �WHUP� �RI� �WKLV� �0DVWHU� �&RQWUDFW�� �&2175$&725� �VKDOO� �SDUWLFLSDWH� �LQ� �D� �'LVWULFW
�5HYLHZ� �WR� �EH� �FRQGXFWHG� �DV� �DOLJQHG� �ZLWK� �WKH� �&'(� �2Q�VLWH� �5HYLHZ� �RU� �PRUH� �RIWHQ� �LI
�QHFHVVDU\�� �7KLV� �UHYLHZ� �ZLOO� �DGGUHVV� �SURJUDPPDWLF� �DVSHFWV� �RI� �WKH� �136�$�� �FRPSOLDQFH
�ZLWK�UHOHYDQW�VWDWH�DQG�IHGHUDO�UHJXODWLRQV��DQG�0DVWHU�&RQWUDFW�FRPSOLDQFH�

�J� �&2175$&725� �VKDOO� �SDUWLFLSDWH� �LQ� �FRPSOLDQFH� �UHYLHZV� �RI� �/($� �LQ� �DFFRUGDQFH� �ZLWK
�UHTXLUHPHQWV� �RI� �&'(�� �&2175$&725� �ZLOO� �XVH� �DOO� �6(/3$� �,(3� �IRUPV�� �&2175$&725
�ZLOO�DGKHUH�WR�DOO�6(/3$�DVVXUDQFHV�DQG�SURFHGXUHV�UHTXLUHG�IRU�FRPSOLDQFH�

�K� �&2175$&725��XQGHUVWDQGV��WKDW��/($��UHVHUYHV��WKH��ULJKW��WR��LQVWLWXWH��D��SURJUDP��DXGLW��ZLWK
�RU� �ZLWKRXW��FDXVH���7KH��SURJUDP��DXGLW��PD\��LQFOXGH���EXW��LV��QRW��OLPLWHG��WR���D��UHYLHZ��RI��FRUH
�FRPSOLDQFH� �DUHDV� �RI� �KHDOWK� �DQG� �VDIHW\�� �FXUULFXOXP�LQVWUXFWLRQ�� �UHODWHG� �VHUYLFHV�� �DQG
�FRQWUDFWXDO��OHJDO��DQG�SURFHGXUDO�FRPSOLDQFH�

�L� �:KHQ��&2175$&725��LV��DQ��136���&2175$&725��VKDOO��SUHSDUH��D��6FKRRO��$FFRXQWDELOLW\
�5HSRUW� �&DUG� �LQ� �DFFRUGDQFH� �ZLWK� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �6HFWLRQ� �������D����� �DQG
�������DQG�VWDWH�JXLGHOLQHV�

�3(56211(/�

���� ),1*(535,17�&/($5$1&(�5(48,5(0(176

�D� �&2175$&725��VKDOO��FRPSO\��ZLWK��WKH��UHTXLUHPHQWV��RI��&DOLIRUQLD��(GXFDWLRQ��&RGH��VHFWLRQ
�������� ���������� ��������� �DQG�����������LQFOXGLQJ���EXW��QRW��OLPLWHG��WR���REWDLQLQJ��FOHDUDQFH
�IURP� �ERWK� �WKH� �&DOLIRUQLD� �'HSDUWPHQW� �RI� �-XVWLFH� ��KHUHLQDIWHU��UHIHUUHG��WR��DV��³&'2-´���DQG
�FOHDUDQFH� �IURP��WKH��)HGHUDO��%XUHDX��RI��,QYHVWLJDWLRQ���KHUHLQDIWHU��UHIHUUHG��WR��DV���)%,����IRU
�&2175$&725¶V� �HPSOR\HHV� �DQG� �YROXQWHHUV�� �XQOHVV� �&2175$&725� �GHWHUPLQHV� �WKDW

����



�WKH� �YROXQWHHUV� �ZLOO� �KDYH� �QR� �GLUHFW� �FRQWDFW� �ZLWK� �/($� �VWXGHQWV�� �SULRU� �WR� �VHUYLFH� �ZLWK� �DQ\�
�/($� �VWXGHQW�� �&2175$&725� �KHUHE\� �DJUHHV� �WKDW� �&2175$&725¶V� �HPSOR\HHV� �DQG�
�YROXQWHHUV�� �XQOHVV� �&2175$&725� �GHWHUPLQHV� �WKDW� �WKH� �YROXQWHHUV� �ZLOO� �KDYH� �QR� �GLUHFW�
�FRQWDFW� �ZLWK� �/($� �SXSLOV�� �VKDOO� �QRW� �FRPH� �LQ� �FRQWDFW� �ZLWK� �/($� �VWXGHQWV�� �LQ�SHUVRQ� �RU�
�YLUWXDOO\�� �XQWLO� �&'2-� �DQG� �)%,� �FOHDUDQFH��DUH��DVFHUWDLQHG���&2175$&725��VKDOO��FHUWLI\��LQ�
�ZULWLQJ� �WR� �/($� �WKDW� �QRQH� �RI� �LWV� �HPSOR\HHV�� �DQG� �YROXQWHHUV�� �XQOHVV� �&2175$&725�
�GHWHUPLQHV� �WKDW� �WKH� �YROXQWHHUV� �ZLOO� �KDYH� �QR� �GLUHFW� �FRQWDFW� �ZLWK� �/($� �VWXGHQWV�� �RU�
�FRQWUDFWRUV� �ZKR� �PD\� �FRPH� �LQWR� �FRQWDFW� �ZLWK� �/($� �VWXGHQWV� �KDYH� �EHHQ� �FRQYLFWHG� �RI� �D�
�YLROHQW��RU��VHULRXV��IHORQ\��DV��WKRVH��WHUPV��DUH��GHILQHG��LQ��&DOLIRUQLD��(GXFDWLRQ��&RGH��VHFWLRQ�
�������K��� �XQOHVV� �GHVSLWH� �WKH��HPSOR\HH¶V��FRQYLFWLRQ��RI��D��YLROHQW��RU��VHULRXV��IHORQ\���KH��RU�
�VKH� �KDV� �PHW� �WKH� �FULWHULD� �WR� �EH��HOLJLEOH��IRU��HPSOR\PHQW��SXUVXDQW��WR��&DOLIRUQLD��(GXFDWLRQ�
�&RGH� �VHFWLRQ� �������L�� �RU� ��M��� �,Q� �DGGLWLRQ�� �&2175$&725� �VKDOO� �PDNH� �D� �UHTXHVW� �IRU�
�VXEVHTXHQW��DUUHVW��VHUYLFH��IURP��WKH��&'2-��DV��UHTXLUHG��E\��&DOLIRUQLD��3HQDO��&RGH��VHFWLRQ�
�����������8SRQ��UHTXHVW���FOHDUDQFH��FHUWLILFDWLRQ��VKDOO��EH��VXEPLWWHG��WR��WKH��/($���,Q��DGGLWLRQ��
�&2175$&725� �VKDOO� �PDNH� �D� �UHTXHVW� �IRU� �VXEVHTXHQW� �DUUHVW� �VHUYLFH� �IURP� �&'2-� �DV�
�UHTXLUHG�E\�&DOLIRUQLD�3HQDO�&RGH�VHFWLRQ����������

�E�� �$FFRUGLQJ�WR�(GXFDWLRQ�&RGH�VHFWLRQV�������DQG���������&2175$&725�VKDOO�YHULI\�
�WKDW�LW�KDV�UHFHLYHG�D�VXFFHVVIXO�FULPLQDO�EDFNJURXQG�FKHFN�FOHDUDQFH�DQG�KDV�HQUROOHG�
�LQ�VXEVHTXHQW�DUUHVW�QRWLFH�VHUYLFH��DV�VSHFLILHG���IRU�HDFK�RZQHU��RSHUDWRU��DQG�
�HPSOR\HH�RI�WKH�136�$�ZKR�PD\�KDYH�FRQWDFW�ZLWK�VWXGHQWV���� �)XUWKHU�WKLV�ELOO�
�GHOHWHV�WKH�H[HPSWLRQ�IRU�DSSOLFDQWV�SRVVHVVLQJ�D�YDOLG�&DOLIRUQLD�VWDWH�WHDFKLQJ�
�FUHGHQWLDO�RU�ZKR�DUH�FXUUHQWO\�OLFHQVHG�E\�DQRWKHU�VWDWH�DJHQF\�WKDW�UHTXLUHV�D�FULPLQDO�
�UHFRUG�VXPPDU\��IURP�VXEPLWWLQJ���VHWV�RI�ILQJHUSULQWV�IRU�WKH�SXUSRVH�RI�REWDLQLQJ�D�
�FULPLQDO�UHFRUG�VXPPDU\�IURP�WKH�'HSDUWPHQW�RI�-XVWLFH�DQG�WKH�)HGHUDO�%XUHDX�RI�
�,QYHVWLJDWLRQ���1RWZLWKVWDQGLQJ�WKH�UHVWULFWLRQV�RQ�VKDULQJ�DQG�GHVWUR\LQJ�FULPLQDO�
�EDFNJURXQG�FKHFN�LQIRUPDWLRQ��&2175$&725��XSRQ�GHPDQG��VKDOO�PDNH�DYDLODEOH�WR�
�WKH�6WDWH�6XSHULQWHQGHQW�HYLGHQFH�RI�D�VXFFHVVIXO�FULPLQDO�EDFNJURXQG�FKHFN�FOHDUDQFH�
�DQG�HQUROOPHQW�LQ�VXEVHTXHQW�DUUHVW�QRWLFH�VHUYLFH��DV�SURYLGHG��IRU�HDFK�RZQHU��
�RSHUDWRU��DQG�HPSOR\HH�RI�WKH�136�$���&2175$&725�LV�UHTXLUHG�WR�UHWDLQ�WKH�HYLGHQFH�
�ZLWK�WKHLU�³&XVWRGLDQ�RI�5HFRUGV´��DV�VSHFLILHG��IRU�DOO�VWDII��LQFOXGLQJ�WKRVH�OLFHQVHG�RU�
�FUHGHQWLDOHG�E\�DQRWKHU�VWDWH�DJHQF\���%DFNJURXQG�FOHDUDQFHV�DQG�SURRI�RI�VXEVHTXHQW�
�DUUHVW�QRWLILFDWLRQ�VHUYLFH�DV�UHTXLUHG�E\�&DOLIRUQLD�3HQDO�&RGH�VHFWLRQ���������IRU�DOO�
�VWDII�VKDOO�EH�SURYLGHG�XSRQ�UHTXHVW�WR�WKH�6WDWH�6XSHULQWHQGHQW��

������67$))�48$/,),&$7,216�

�D�� �&2175$&725��VKDOO��HQVXUH��WKDW��DOO��LQGLYLGXDOV��HPSOR\HG���FRQWUDFWHG���DQG�RU��RWKHUZLVH�
�KLUHG��E\��&2175$&725��WR��SURYLGH��FODVVURRP��DQG�RU��LQGLYLGXDOL]HG��LQVWUXFWLRQ��RU��UHODWHG�
�VHUYLFHV� �KROG� �D� �OLFHQVH�� �FHUWLILFDWH�� �SHUPLW�� �RU� �RWKHU� �GRFXPHQW� �HTXLYDOHQW� �WR� �WKDW� �ZKLFK�
�VWDII� �LQ� �D� �SXEOLF� �VFKRRO� �DUH� �UHTXLUHG� �WR� �KROG� �LQ� �WKH� �VHUYLFH� �UHQGHUHG� �FRQVLVWHQW� �ZLWK�
�(GXFDWLRQ� �&RGH� �VHFWLRQ� ���������Q����� �DQG� �DUH� �TXDOLILHG� �SXUVXDQW� �WR� �7LWOH� ��� �RI� �WKH�
�&DOLIRUQLD�&RGH�RI�5HJXODWLRQV�VHFWLRQV������DQG�������

����



�E�� �2QO\��WKRVH��136�$��ORFDWHG��RXWVLGH��RI��&DOLIRUQLD��WKDW��HPSOR\��VWDII��WKDW��KROG��D��FXUUHQW��YDOLG�
�FUHGHQWLDO��RU��OLFHQVH��WR��UHQGHU��VSHFLDO��HGXFDWLRQ��DQG��UHODWHG��VHUYLFHV��DV��UHTXLUHG��E\��WKDW�
�VWDWH��VKDOO��EH��HOLJLEOH��WR��EH��FHUWLILHG�� �13$�136��VWDII��VKDOO��EH��UHTXLUHG��WR��KROG��FUHGHQWLDOV�
�DQG��OLFHQVHV��ZLWKLQ��WKH��VWDWH��ZKHUH��WKH\��DUH��SURYLGLQJ��VHUYLFHV��UHJDUGOHVV��RI��ZKHUH��WKH�
�DJHQF\�LV�ORFDWHG��

�F�� �,Q� �DFFRUGDQFH� �ZLWK� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ� ���������D������ �ZKHQ�
�&2175$&725� �LV� �D� �QRQSXEOLF� �VFKRRO�� �136�� �DQ� �DSSURSULDWHO\� �TXDOLILHG� �SHUVRQ� �VKDOO�
�VHUYH��DV��FXUULFXODU��DQG��LQVWUXFWLRQDO��OHDGHU���DQG��EH��DEOH��WR��SURYLGH��OHDGHUVKLS���RYHUVLJKW�
�DQG��SURIHVVLRQDO��GHYHORSPHQW���7KH��DGPLQLVWUDWRU��RI��WKH��136��KROGV��RU��LV��LQ��WKH��SURFHVV��RI�
�REWDLQLQJ��RQH��RI��WKH��IROORZLQJ����$���$Q��DGPLQLVWUDWLYH��FUHGHQWLDO��JUDQWHG��E\��DQ��DFFUHGLWHG�
�SRVWVHFRQGDU\� �HGXFDWLRQDO� �LQVWLWXWLRQ� �DQG� �WZR� �\HDUV� �RI� �H[SHULHQFH� �ZLWK� �SXSLOV� �ZLWK�
�GLVDELOLWLHV�� ��%�� �$� �SXSLO� �SHUVRQQHO� �VHUYLFHV� �FUHGHQWLDO��WKDW��DXWKRUL]HV��VFKRRO��FRXQVHOLQJ�
�RU��SV\FKRORJ\����&���$��OLFHQVH��DV��D��FOLQLFDO��VRFLDO��ZRUNHU��LVVXHG��E\��WKH��%RDUG��RI��%HKDYLRUDO�
�6FLHQFHV�� ��'�� �$� �OLFHQVH� �LQ� �SV\FKRORJ\� �UHJXODWHG� �E\� �WKH� �%RDUG� �RI� �3V\FKRORJ\�� ��(�� �$�
�PDVWHU¶V��GHJUHH��LVVXHG��E\��DQ��DFFUHGLWHG��SRVWVHFRQGDU\��LQVWLWXWLRQ��LQ��HGXFDWLRQ���VSHFLDO�
�HGXFDWLRQ���SV\FKRORJ\���FRXQVHOLQJ���EHKDYLRUDO��DQDO\VLV���VRFLDO��ZRUN���EHKDYLRUDO��VFLHQFH��
�RU� �UHKDELOLWDWLRQ�� ��)�� �$� �FUHGHQWLDO� �DXWKRUL]LQJ� �VSHFLDO� �HGXFDWLRQ� �LQVWUXFWLRQ� �DQG� �DW� �OHDVW�
�WZR��\HDUV��RI��H[SHULHQFH��WHDFKLQJ��LQ��VSHFLDO��HGXFDWLRQ��EHIRUH��EHFRPLQJ��DQ��DGPLQLVWUDWRU��
��*�� �$� �OLFHQVH� �DV� �D� �PDUULDJH� �DQG� �IDPLO\� �WKHUDSLVW� �FHUWLILHG� �E\� �WKH� �%RDUG� �RI� �%HKDYLRUDO�
�6FLHQFHV�� ��+�� �$� �OLFHQVH� �DV� �DQ� �HGXFDWLRQDO� �SV\FKRORJLVW� �LVVXHG� �E\� �WKH� �%RDUG� �RI�
�%HKDYLRUDO� �6FLHQFHV�� ��,�� �$� �OLFHQVH� �DV� �D� �SURIHVVLRQDO� �FOLQLFDO� �FRXQVHORU� �LVVXHG� �E\� �WKH�
�%RDUG� �RI� �%HKDYLRUDO� �6FLHQFHV� ��&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �6HFWLRQ� ���������� ��D������
�&2175$&725��VKDOO��PDLQWDLQ���DQG��SURYLGH��WR��WKH��/($��XSRQ��UHTXHVW���GRFXPHQWDWLRQ��RI�
�LWV�DGPLQLVWUDWRU¶V�TXDOLILFDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�DERYH��

�G�� �&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �SHUVRQQHO� �VWDQGDUGV� �DQG� �TXDOLILFDWLRQV� �UHJDUGLQJ�
�LQVWUXFWLRQDO��DLGHV��DQG��WHDFKHU��DVVLVWDQWV��UHVSHFWLYHO\��SXUVXDQW��WR��)HGHUDO��UHTXLUHPHQWV�
�DQG� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQV� ������� �HW� �VHT�� �DQG� ������� �HW� �VHT��
�&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �DOO� �ODZV� �DQG� �UHJXODWLRQV� �JRYHUQLQJ� �WKH� �OLFHQVHG�
�SURIHVVLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��WKH�SURYLVLRQV�ZLWK�UHVSHFW�WR�VXSHUYLVLRQ��

�H�� �1RWZLWKVWDQGLQJ� �WKH� �IRUHJRLQJ�� �LI� �FXUUHQW� �OLFHQVH� �RU� �FUHGHQWLDO� �GRFXPHQWV� �DUH� �QRW�
�DYDLODEOH��WKURXJK��QR��IDXOW��RI��WKH��136�$���WLPHO\��DSSOLFDWLRQ��KDYLQJ��KHUHWRIRUH��EHHQ��PDGH��
�WKLV� �0DVWHU� �&RQWUDFW� �VKDOO� �UHPDLQ� �LQ� �HIIHFW� �XQWLO��VXFK��GRFXPHQWV��DUH��PDGH��DYDLODEOH��WR�
�WKH� �136�$� �IURP� �WKH� �&RQVXPHU� �$IIDLUV� �'HSDUWPHQW� �RU� �WKH� �&RPPLVVLRQ� �RQ� �7HDFKHU�
�&UHGHQWLDOLQJ�� �7KH��136�$��VKDOO��LQ��WXUQ��VXEPLW��FRSLHV��RI��VDPH��WR��WKH��/($��ZLWKLQ��ILYH������
�EXVLQHVV�GD\V�RI�UHFHLSW�E\�WKH�136�$��

������9(5,),&$7,21�2)�/,&(16(6��&5('(17,$/6�$1'�27+(5�'2&80(176�

�D�� �&2175$&725� �VKDOO� �VXEPLW� �WR� �/($� �D� �VWDII� �OLVW�� �DQG� �FRSLHV� �RI� �DOO� �FXUUHQW� �OLFHQVHV��
�FUHGHQWLDOV�� �SHUPLWV� �DQG�RU��RWKHU��GRFXPHQWV���ZKLFK��HQWLWOH��WKH��KROGHU��WR��SURYLGH��VSHFLDO�
�HGXFDWLRQ��DQG�RU��UHODWHG��VHUYLFHV��E\��LQGLYLGXDOV��HPSOR\HG���FRQWUDFWHG���DQG�RU��RWKHUZLVH�
�KLUHG��E\��&2175$&725���&2175$&725��VKDOO��QRWLI\��WKH��&'(��DQG��WKH��/($��LQ��ZULWLQJ��DV�

����



�VSHFLILHG� �LQ� �WKH� �/($� �3URFHGXUHV� �DQG� �&'(� �ZLWKLQ� �IRUW\�ILYH� ������ �GD\V� �ZKHQ� �SHUVRQQHO�
�FKDQJHV� �RFFXU� �ZKLFK� �PD\� �DIIHFW� �WKH� �SURYLVLRQ� �RI� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG�
�VHUYLFHV� �WR� �/($� �VWXGHQWV� �DV� �VSHFLILHG� �LQ� �WKH� �/($� �3URFHGXUHV�� �1RWZLWKVWDQGLQJ� �WKH�
�IRUHJRLQJ���LI��FXUUHQW��OLFHQVH��RU��FUHGHQWLDO��GRFXPHQWV��DUH��QRW��DYDLODEOH��WKURXJK��QR��IDXOW��RI�
�WKH� �136�$�� �WLPHO\��DSSOLFDWLRQ��KDYLQJ��WKHUHWRIRUH��EHHQ��PDGH���WKLV��0DVWHU��&RQWUDFW��VKDOO�
�UHPDLQ� �LQ� �HIIHFW� �XQWLO� �VXFK� �GRFXPHQWV� �DUH� �PDGH� �DYDLODEOH� �WR� �WKH� �136�$� �IURP� �WKH�
�&RQVXPHU��$IIDLUV��'HSDUWPHQW��RU��WKH��&RPPLVVLRQ��RQ��7HDFKHU��&UHGHQWLDOLQJ���7KH��136�$�
�VKDOO��LQ��WXUQ��VXEPLW��FRSLHV��RI��VDPH��WR��WKH��/($��ZLWKLQ��ILYH�������EXVLQHVV��GD\V��RI��UHFHLSW��E\�
�WKH�136�$��

�E� �&2175$&725� �VKDOO� �PRQLWRU� �WKH� �VWDWXV� �RI� �OLFHQVHV�� �FUHGHQWLDOV�� �SHUPLWV� �DQG�RU� �RWKHU
�GRFXPHQWV� �IRU� �DOO� �LQGLYLGXDOV� �HPSOR\HG�� �FRQWUDFWHG�� �DQG�RU� �RWKHUZLVH� �KLUHG� �E\
�&2175$&725� �WR��SURYLGH��VSHFLDO��HGXFDWLRQ��VHUYLFHV��WR��/($��VWXGHQWV���&2175$&725
�VKDOO� �SURYLGH� �WR� �/($� �XSGDWHG� �LQIRUPDWLRQ� �UHJDUGLQJ� �WKH� �VWDWXV� �RI� �OLFHQVHV���FUHGHQWLDOV�
�SHUPLWV��DQG�RU��RWKHU��GRFXPHQWV��DV��VSHFLILHG��LQ��/($��3URFHGXUHV���&2175$&725��ZLOO��EH
�FRQVLGHUHG� �WR� �EH� �LQ� �EUHDFK� �RI� �WKLV� �FRQWUDFW� �IRU� �DQ\� �VHUYLFH� �SURYLGHG� �E\� �DQ� �XQTXDOLILHG
�SURYLGHU� �RU� �RQH� �ZKR� �KDV� �DQ� �H[SLUHG� �FUHGHQWLDO���,Q��VXFK��DQ��HYHQW���WKH��SURYLGHU��VKDOO��EH
�SDLG�DW�����RI�WKH�DJUHHG�XSRQ�UDWH�

���� &$/6756�5(3257,1*�5(48,5(0(17

�&2175$&725� �VKDOO� �LGHQWLI\� �WR� �WKH� �/($� �DQ\� �HPSOR\HH� ��RU� �WKH� �&2175$&725�� �LI� �WKH�
�&2175$&725� �LV� �DQ� �LQGLYLGXDO�� �H[SHFWHG� �WR� �SHUIRUP� �VHUYLFHV� �XQGHU� �WKLV� �$JUHHPHQW� �ZKR� �LV�
�WKHQ�UHFHLYLQJ� �&DO6756� �EHQHILWV�� �DQG� �ZKR� �PD\� �SHUIRUP� �FUHGLWDEOH� �VHUYLFH� �IRU� �WKH� �/($� �DV�
�GHILQHG� �LQ� �(GXFDWLRQ� �&RGH� ���������� �,GHQWLILFDWLRQ� �WR��WKH��/($��VKDOO��LQFOXGH��WKH��LQGLYLGXDO¶V��IXOO�
�OHJDO� �QDPH� �DQG� �6756� �DQG� �VRFLDO� �VHFXULW\� �LGHQWLILFDWLRQ� �QXPEHUV�� �%HIRUH��DQ\��VHUYLFHV��E\��WKH�
�LQGLYLGXDO� �DUH� �SURYLGHG�� �WKH� �&2175$&725� �VKDOO� �SURYLGH� �WR� �WKH� �/($� �D� �VLJQHG� �ZULWWHQ�
�FRQILUPDWLRQ��IURP��WKH��LQGLYLGXDO��WKDW��KH�VKH��LV��DZDUH��RI��WKH��VHSDUDWLRQ�IURP�VHUYLFH��UHTXLUHPHQW�
�HDUQLQJV� �OLPLWDWLRQV� �LPSRVHG� �E\� �(GXFDWLRQ� �&RGH� �6HFWLRQV� �������� �������� �������� ��������
�����������DQG��������� �&2175$&725��VKDOO��WKHUHDIWHU��SURYLGH��RQ��D��PRQWKO\��EDVLV��WR��WKH��/($��WKH�
�DFWXDO��DPRXQWV��SDLG��WR��WKH��LQGLYLGXDO��IRU��VHUYLFHV��UHQGHUHG��XQGHU��WKLV��$JUHHPHQW���ZLWK��WKH��/($�
�UHVSRQVLEOH�IRU�UHSRUWLQJ�WKH�LQGLYLGXDO¶V�HDUQLQJV�WR�&DO6756�DV�UHTXLUHG�E\�ODZ�RU�UHJXODWLRQ��

�3XUVXDQW� �WR� �(GXFDWLRQ��&RGH����������E����WKH��DFWLYLWLHV��RI��DQ��HPSOR\HH��RI��&2175$&725��VKDOO�
�QRW� �EH� �LQFOXGHG� �LQ� �WKH� �GHILQLWLRQ� �RI� ��UHWLUHG� �PHPEHU� �DFWLYLWLHV�� �LI� �DOO� �RI� �WKH� �IROORZLQJ��FRQGLWLRQV�
�DSSO\��

���� 7KH�HPSOR\HH�SHUIRUPV�D�OLPLWHG�WHUP�DJUHHPHQW�
���� 7KH�WKLUG�SDUW\�HPSOR\HU�GRHV�QRW�SDUWLFLSDWH�LQ�D�&DOLIRUQLD�SXEOLF�SHQVLRQ�V\VWHP�
���� 7KH�DFWLYLWLHV�SHUIRUPHG�E\�WKH�LQGLYLGXDO�DUH�QRW�QRUPDOO\�SHUIRUPHG�E\�HPSOR\HHV
�RI�DQ�HPSOR\HU��DV�GHILQHG�LQ�6HFWLRQ�������

����



���� 67$))�$%6(1&(

�D� �:KHQ� �&2175$&725� �LV� �DQ� �136� �DQG� �&2175$&725¶V� �FODVVURRP� �WHDFKHU� �LV� �DEVHQW�
�&2175$&725� �VKDOO� �SURYLGH� �DQ� �DSSURSULDWHO\� �FUHGHQWLDOHG� �VXEVWLWXWH� �WHDFKHU� �LQ� �WKH
�DEVHQW� �WHDFKHU¶V� �FODVVURRP� �LQ� �DFFRUGDQFH� �ZLWK� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ
�������� �&2175$&725� �VKDOO� �SURYLGH� �WR� �/($� �GRFXPHQWDWLRQ� �RI� �VXEVWLWXWH� �FRYHUDJH� �RQ
�/($� �VXEVWLWXWH� �WHDFKHU� �ORJ�� �6XEVWLWXWH� �WHDFKHUV� �VKDOO� �UHPDLQ� �ZLWK� �WKHLU� �DVVLJQHG� �FODVV
�GXULQJ� �DOO� �LQVWUXFWLRQDO� �WLPH�� �/($� �VKDOO� �QRW� �EH� �UHVSRQVLEOH� �IRU� �SD\PHQW� �IRU� �LQVWUXFWLRQ
�DQG�RU��VHUYLFHV��ZKHQ��DQ��DSSURSULDWHO\��FUHGHQWLDOHG��VXEVWLWXWH��WHDFKHU��LV��QRW��SURYLGHG���,I
�D� �WHDFKHU� �LV� �DEVHQW� �DQG� �D� �QRQ�TXDOLILHG� �VXEVWLWXWH� �KDV� �EHHQ��SURYLGHG���&2175$&725
�ZLOO� �QRWLI\� �WKH� �/($� �LPPHGLDWHO\�� �7KH� �/($� �ZLOO� �GHWHUPLQH� �KRZ� �WR� �DGGUHVV� �WKH� �GHQLDO� �RI
�)$3(�

�7KH� �/($� �VKDOO� �QRW��EH��UHVSRQVLEOH��IRU��DQ\��SD\PHQW��IRU��LQVWUXFWLRQ��DQG�RU��VHUYLFHV��ZKHQ
�DQ� �DSSURSULDWHO\� �FUHGHQWLDOHG� �VXEVWLWXWH� �WHDFKHU� �LV� �QRW� �SURYLGHG� �LQ� �DFFRUGDQFH� �ZLWK
�&DOLIRUQLD�(GXFDWLRQ�&RGH�VHFWLRQ�������

�E� �:KHQ� �&2175$&725��LV��D��13$��DQG�RU��UHODWHG��VHUYLFHV��SURYLGHU���DQG��&2175$&725¶V
�VHUYLFH� �SURYLGHU� �LV� �DEVHQW�� �&2175$&725� �VKDOO� �SURYLGH� �D� �TXDOLILHG� ��DV� �GHILQHG� �LQ
�VHFWLRQ� �HLJKW� ����� �RI� �WKLV� �0DVWHU� �&RQWUDFW� �DQG� �DV��GHWHUPLQHG��E\��/($���VXEVWLWXWH���XQOHVV
�/($� �SURYLGHV� �DSSURSULDWH� �FRYHUDJH� �LQ� �OLHX� �RI� �&2175$&725¶V� �VHUYLFH� �SURYLGHUV���/($
�ZLOO��QRW��SD\��IRU��VHUYLFHV��XQOHVV��D��TXDOLILHG��VXEVWLWXWH��LV��SURYLGHG��DQG�RU��&2175$&725
�SURYLGHV��D��PXWXDOO\��DJUHHG��XSRQ��SODQ��HYLGHQFLQJ��WKH��SURYLVLRQ��RI��³PDNH�XS´��VHUYLFHV��E\
�D� �TXDOLILHG� �VHUYLFH� �SURYLGHU� �ZLWKLQ� �WKLUW\� ������ �FDOHQGDU��GD\V��IURP��WKH��GDWH��RQ��ZKLFK��WKH
�VHUYLFHV� �VKRXOG� �KDYH� �EHHQ� �SURYLGHG�� �3URYLGHU� �VKDOO� �QRWLI\� �/($� �LPPHGLDWHO\� �RI� �WKH
�GHYHORSPHQW� �RI� �WKH� �SODQ� �IRU� �DQ\� �PLVVHG� �VHUYLFHV� �WKDW� �LQFOXGH�� ��� �RU� �PRUH� �FRQVHFXWLYH
�GD\V� �RI� �VSHFLDOL]HG� �DFDGHPLF��LQVWUXFWLRQ���6$,���RU��PRUH��WKDQ�����ZHHNV��RI��PLVVHG��UHODWHG
�VHUYLFHV�� �&2175$&725� �VKDOO� �QRW� �³EDQN´� �RU��³FDUU\��RYHU´��PDNH�XS��VHUYLFH��KRXUV��XQGHU
�DQ\�FLUFXPVWDQFHV��XQOHVV�RWKHUZLVH�DJUHHG�WR�LQ�ZULWLQJ�E\�&2175$&725�DQG�/($�

�+($/7+�$1'�6$)(7<�0$1'$7(6�

���� +($/7+�$1'�6$)(7<

�D� �&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �DOO� �DSSOLFDEOH� �IHGHUDO�� �VWDWH�� �ORFDO�� �DQG� �/($� �ODZV�
�UHJXODWLRQV�� �RUGLQDQFHV�� �SROLFLHV�� �DQG� �SURFHGXUHV� �UHJDUGLQJ� �VWXGHQW� �DQG� �HPSOR\HH
�KHDOWK� �DQG� �VDIHW\�� �&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �WKH� �UHTXLUHPHQWV� �RI� �&DOLIRUQLD
�(GXFDWLRQ� �&RGH� �VHFWLRQV� ������HW�� �VHT���UHJDUGLQJ��WKH��H[DPLQDWLRQ��RI��&2175$&725¶V
�HPSOR\HHV� �DQG� �YROXQWHHUV� �IRU� �WXEHUFXORVLV�� �&2175$&725� �VKDOO� �SURYLGH� �WR� �/($
�GRFXPHQWDWLRQ��IRU��HDFK��LQGLYLGXDO��YROXQWHHULQJ���HPSOR\HG���FRQWUDFWHG���DQG�RU��RWKHUZLVH
�KLUHG��E\��&2175$&725��RI��VXFK��FRPSOLDQFH��EHIRUH��DQ��LQGLYLGXDO��FRPHV��LQ��FRQWDFW��ZLWK
�DQ� �/($� �VWXGHQW�� �&2175$&725� �ZLOO� �FRPSO\� �ZLWK� �WKH� �UHTXLUHPHQWV� �RI� �&DOLIRUQLD
�(GXFDWLRQ� �&RGH� �VHFWLRQ� ������� �HW� �VHT��� �UHJDUGLQJ� �SUHYHQWLQJ� �UHJLVWHUHG� �VH[� �RIIHQGHUV
�IURP�YROXQWHHULQJ�DQG�WR�UHTXHVW�ILQJHUSULQWLQJ�FOHDUDQFH�RI�YROXQWHHUV�

����



�E� �&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �26+$� �%ORRGERUQH� �3DWKRJHQV� �6WDQGDUGV�� �7LWOH� ���
�&RGH� �RI� �)HGHUDO� �5HJXODWLRQV� ��&)5�� �VHFWLRQ� ������������ �ZKHQ� �SURYLGLQJ� �PHGLFDO
�WUHDWPHQW� �RU� �DVVLVWDQFH� �WR� �D� �VWXGHQW�� �&2175$&725� �IXUWKHU� �DJUHHV��WR��SURYLGH��DQQXDO
�WUDLQLQJ��UHJDUGLQJ��XQLYHUVDO��KHDOWK��FDUH��SUHFDXWLRQV��DQG��WR��SRVW��UHTXLUHG��QRWLFHV��LQ��DUHDV
�GHVLJQDWHG�LQ�WKH�&DOLIRUQLD�+HDOWK�DQG�6DIHW\�&RGH�

���� )$&,/,7,(6��)$&,/,7,(6�02',),&$7,216�$1'�),5(�'5,//6

�D� �)DFLOLWLHV�� �&2175$&725� �VKDOO� �SURYLGH� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �WR
�/($� �SXSLOV� �LQ� �IDFLOLWLHV� �WKDW� �FRPSO\� �ZLWK� �DOO� �DSSOLFDEOH� �IHGHUDO�� �VWDWH�� �DQG� �ORFDO� �ODZV�
�UHJXODWLRQV�� �DQG� �RUGLQDQFHV� �UHODWHG� �WR�� �EXW� �QRW� �OLPLWHG� �WR���GLVDELOLW\��DFFHVV���ILUH���KHDOWK�
�VDQLWDWLRQ���DQG��EXLOGLQJ��VWDQGDUGV��DQG��VDIHW\���ILUH��ZDUQLQJ��V\VWHPV���]RQLQJ��SHUPLWV���DQG
�RFFXSDQF\� �FDSDFLW\�� �&2175$&725� �VKDOO� �EH� �UHVSRQVLEOH� �IRU� �DQ\� �VWUXFWXUDO� �FKDQJHV
�DQG�RU��PRGLILFDWLRQV��WR��&2175$&725¶V��IDFLOLWLHV��DV��UHTXLUHG��FRPSO\LQJ��ZLWK��DSSOLFDEOH
�IHGHUDO��VWDWH��DQG�ORFDO�ODZV��UHJXODWLRQV��DQG�RUGLQDQFHV�

�E� �)LUH� �'ULOOV�� �:KHQ� �&2175$&725� �LV� �DQ� �136�� �&2175$&725� �VKDOO� �FRQGXFW� �ILUH� �GULOOV
�PRQWKO\� �IRU� �HOHPHQWDU\� �DQG� �LQWHUPHGLDWH� �VWXGHQWV� �DQG� �WZLFH� �SHU� �VFKRRO� �\HDU� �IRU
�VHFRQGDU\�VWXGHQWV��DV�UHTXLUHG�E\�7LWOH���&DOLIRUQLD�&RGH�RI�5HJXODWLRQV��6HFWLRQ�����

���� $'0,1,675$7,21�2)�0(',&$7,21

�D� �&2175$&725� �VKDOO� �FRPSO\� �ZLWK� �WKH� �UHTXLUHPHQWV� �RI� �)HGHUDO� �5HJXODWLRQV� �DQG
�&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �DQG� �WKH� �&DOLIRUQLD� �&RGH� �RI� �5HJXODWLRQV�� �ZKHQ
�&2175$&725� �VHUYHV� �DQ� �/($� �VWXGHQW� �WKDW� �LV� �UHTXLUHG� �WR� �WDNH� �SUHVFULSWLRQ� �DQG�RU
�RYHU�WKH�FRXQWHU� �PHGLFDWLRQ� �GXULQJ� �WKH� �VFKRRO� �GD\�� �&2175$&725� �PD\� �GHVLJQDWH
�SHUVRQQHO��WR��DVVLVW��WKH��/($��VWXGHQW��ZLWK��WKH��DGPLQLVWUDWLRQ��RI��VXFK��PHGLFDWLRQ��DIWHU��WKH
�/($�VWXGHQW¶V�SDUHQW�V��SURYLGHV�WR�&2175$&725�

�L� �D� �ZULWWHQ� �VWDWHPHQW� �IURP� �D� �SK\VLFLDQ� �GHWDLOLQJ� �WKH� �W\SH�� �DGPLQLVWUDWLRQ� �PHWKRG�
�DPRXQW��DQG�WLPH�VFKHGXOHV�E\�ZKLFK�VXFK�PHGLFDWLRQ�VKDOO�EH�WDNHQ��DQG

�LL� �D� �ZULWWHQ� �VWDWHPHQW� �IURP� �WKH� �/($� �VWXGHQW¶V� �SDUHQW�V�� �JUDQWLQJ� �&2175$&725
�SHUPLVVLRQ�WR�DGPLQLVWHU�PHGLFDWLRQ�V��DV�VSHFLILHG�LQ�WKH�SK\VLFLDQ¶V�VWDWHPHQW�

�E� �&2175$&725��VKDOO��PDLQWDLQ���DQG��SURYLGH��WR��/($��XSRQ��UHTXHVW���FRSLHV��RI��VXFK��ZULWWHQ
�VWDWHPHQWV�� �&2175$&725� �VKDOO� �PDLQWDLQ��D��ZULWWHQ��ORJ��IRU��HDFK��/($��VWXGHQW��WR��ZKRP
�PHGLFDWLRQ� �LV� �DGPLQLVWHUHG�� �6XFK� �ZULWWHQ� �ORJ� �VKDOO��VSHFLI\��WKH��/($��VWXGHQW¶V��QDPH���WKH
�W\SH��RI��PHGLFDWLRQ���WKH��GDWH���WLPH���DQG��DPRXQW��RI��HDFK��DGPLQLVWUDWLRQ���DQG��WKH��QDPH��RI
�&2175$&725¶V�HPSOR\HH�ZKR�DGPLQLVWHUHG�WKH�PHGLFDWLRQ�

�F� �&2175$&725� �PDLQWDLQV� �IXOO��UHVSRQVLELOLW\��IRU��VWRULQJ��PHGLFDWLRQV��LQ��D��VHFXUH��ORFDWLRQ
�DQG� �HQVXULQJ� �DSSURSULDWH� �VWDII� �WUDLQLQJ� �LQ� �WKH� �DGPLQLVWUDWLRQ� �RI� �VXFK� �PHGLFDWLRQ
�FRQVLVWHQW� �ZLWK� �SK\VLFLDQ¶V� �ZULWWHQ� �RUGHUV� �RU� �FXUUHQW� �VWXGHQW¶V� �,QGLYLGXDO� �+HDOWK� �&DUH

����



�3ODQ�� �$Q\��FKDQJH��LQ��PHGLFDWLRQ��W\SH���DGPLQLVWUDWLRQ��PHWKRG���DPRXQW��RU��VFKHGXOH��PXVW�
�EH�DXWKRUL]HG�E\�ERWK�D�OLFHQVHG�SK\VLFLDQ�DQG�SDUHQW��

���� ,1&,'(17�$&&,'(17�5(3257,1*

�&2175$&725� �VKDOO� �QRWLI\� �WKH� �/($� �ZLWKLQ� ���� �KRXUV� �RI� �OHDUQLQJ� �RI� �DQ\� �VLJQLILFDQW��DFFLGHQW��RU�
�LQFLGHQW�� �&2175$&725��VKDOO��SURSHUO\��VXEPLW��UHTXLUHG��DFFLGHQW��RU��LQFLGHQW��UHSRUWV��ZLWKLQ��RQH�
�EXVLQHVV�GD\�SXUVXDQW�WR�WKH�SURFHGXUHV�VSHFLILHG�LQ�/($�3URFHGXUHV��

���� 0$1'$7('�5(3257,1*�5(48,5(0(176

�D� �&2175$&725� �KHUHE\� �DJUHHV� �WR� �DQQXDOO\� �WUDLQ� �DOO� �VWDII� �PHPEHUV�� �VR� �WKDW� �WKH\� �DUH
�IDPLOLDU� �ZLWK� �DQG� �DJUHH� �WR��DGKHUH��WR��LWV��RZQ��FKLOG��DQG��GHSHQGHQW��DGXOW��DEXVH��UHSRUWLQJ
�REOLJDWLRQV� �DQG� �SURFHGXUHV� �DV��VSHFLILHG��LQ��&DOLIRUQLD��3HQDO��&RGH��VHFWLRQ���������HW��VHT�
�DQG� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �������� �7R� �SURWHFW� �WKH� �SULYDF\� �ULJKWV� �RI� �DOO� �SDUWLHV
�LQYROYHG� ��L�H��� �UHSRUWHU�� �FKLOG� �DQG� �DOOHJHG� �DEXVHU��� �UHSRUWV� �ZLOO� �UHPDLQ� �FRQILGHQWLDO� �DV
�UHTXLUHG� �E\� �ODZ� �DQG� �SURIHVVLRQDO� �HWKLFDO��PDQGDWHV���$��ZULWWHQ��QRWLFH��DFNQRZOHGJLQJ��WKH
�OHJDO��UHTXLUHPHQWV��RI��VXFK��UHSRUWLQJ��DQG��YHULILFDWLRQ��RI��VWDII��DGKHUHQFH��WR��VXFK��UHSRUWLQJ
�VKDOO�EH�VXEPLWWHG�WR�WKH�/($�XSRQ�UHTXHVW�

�E� �&2175$&725��DJUHHV��WR��SURYLGH��DQQXDO��WUDLQLQJ��WR��DOO��HPSOR\HHV��UHJDUGLQJ��PDQGDWHG
�FKLOG� �DEXVH� �UHSRUWLQJ� �ODZV�� �DQG� �VKDOO� �PDLQWDLQ� �GRFXPHQWDWLRQ�� �VLJQHG� �E\� �HDFK� �VWDII
�PHPEHU� �UHFHLYLQJ� �VXFK� �WUDLQLQJ�� �&2175$&725� �DJUHHV� �WKDW� �LWV� �REOLJDWLRQV� �WR� �UHSRUW
�LQFLGHQWV� �RI� �DEXVH� �RU� �QHJOHFW� �WR� �WKH� �/($� �DUH� �LQ� �DGGLWLRQ� �WR�� �DQG� �QRW� �LQ� �OLHX� �RI�
�&2175$&725¶V� �REOLJDWLRQ� �WR� �LPPHGLDWHO\� �UHSRUW� �VXVSHFWHG� �DEXVH� �RU� �QHJOHFW� �WR� �WKH
�DSSURSULDWH� �SXEOLF� �DXWKRULWLHV���D��ZULWWHQ��UHSRUW��VKRXOG��EH��VXEPLWWHG��ZLWKLQ������KRXUV���3&
�������D�����&2175$&725��VKDOO��PDLQWDLQ��FRQILGHQWLDO��UHFRUGV��RI��DQ\��UHSRUW��RI��VXVSHFWHG
�FKLOG��DEXVH��DQG��VKDOO��LQIRUP��WKH��/($��E\��IDFVLPLOH��RU��HPDLO��ZLWKLQ������KRXUV���DQG��IROORZHG
�XS� �ZLWK� �8�6�� �PDLO�� �RI� �EHFRPLQJ� �DZDUH� �RI� �FLUFXPVWDQFHV� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG� �WR
�DOOHJDWLRQV�RI�DEXVH�LQYROYLQJ�D�VWDII�PHPEHU�

�F� �&2175$&725��VKDOO��QRWLI\��WKH��/($��RI��JHQHUDO��FRQFHUQV��UHJDUGLQJ��WKH��KHDOWK��DQG��VDIHW\
�RI� �D� �VWXGHQW� �WKDW� �PD\� �LPSDFW��WKH��VWXGHQW¶V��HGXFDWLRQDO��SURJUDP���LQFOXGLQJ��WKH��QHHG��IRU
�PHQWDO� �KHDOWK� �VHUYLFHV�� �LQMXULHV� �UHTXLULQJ� �PHGLFDO� �DWWHQWLRQ� �RU� �LQMXULHV� �UHVXOWLQJ� �IURP
�SK\VLFDO�UHVWUDLQW�

���� 6(;8$/�+$5$660(17

�&2175$&725� �VKDOO� �PDLQWDLQ�� �DQG� �SURYLGH� �XSRQ� �UHTXHVW�� �D� �6H[XDO� �DQG� �*HQGHU� �,GHQWLW\�
�KDUDVVPHQW� �SROLF\� �WKDW� �FOHDUO\� �GHVFULEHV� �WKH� �NLQGV� �RI� �FRQGXFW� �WKDW� �FRQVWLWXWHV� �VH[XDO�
�KDUDVVPHQW� �DQG� �WKDW� �LV� �SURKLELWHG� �E\��WKH��&2175$&725¶V��SROLF\���DV��ZHOO��DV��IHGHUDO��DQG��VWDWH�
�ODZ���7KH��SROLF\��VKRXOG��LQFOXGH��SURFHGXUHV��WR��PDNH��FRPSODLQWV��ZLWKRXW��IHDU��RI��UHWDOLDWLRQ���DQG��IRU�
�SURPSW��DQG��REMHFWLYH��LQYHVWLJDWLRQV��RI��DOO��VH[XDO��KDUDVVPHQW��FRPSODLQWV���&2175$&725��IXUWKHU�
�DJUHHV� �WR� �SURYLGH� �DQQXDO� �WUDLQLQJ� �WR� �DOO� �HPSOR\HHV� �UHJDUGLQJ� �WKH� �ODZV� �FRQFHUQLQJ� �VH[XDO�
�KDUDVVPHQW�DQG�UHODWHG�SURFHGXUHV��

����



�,Q� �WKH� �HYHQW� �DQ\� �&2175$&725� �HPSOR\HH�� �ZRUNLQJ� �RQ� �D� �SXEOLF� �VFKRRO� �FDPSXV�� �DOHUWV�
�&2175$&725� �RU� �/($� �RI� �D� �FRQFHUQ�� �&2175$&725� �DQG� �/($� �VKDOO� �FRRUGLQDWH� �HIIRUWV� �WR�
�UHVSRQG�DQG�UHFWLI\�DQ\�YDOLGDWHG�FRQFHUQV��

���� 5(3257,1*�2)�0,66,1*�&+,/'5(1

�D� �&2175$&725� �DVVXUHV� �/($� �WKDW� �DOO� �VWDII� �PHPEHUV�� �LQFOXGLQJ� �YROXQWHHUV�� �DUH� �IDPLOLDU
�ZLWK� �DQG� �DJUHH� �WR� �DGKHUH� �WR��UHTXLUHPHQWV��IRU��UHSRUWLQJ��PLVVLQJ��FKLOGUHQ��DV��VSHFLILHG��LQ
�&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ� �������� �$� �ZULWWHQ��VWDWHPHQW��DFNQRZOHGJLQJ��WKH��OHJDO
�UHTXLUHPHQWV��RI��VXFK��UHSRUWLQJ��DQG��YHULILFDWLRQ��RI��VWDII��DGKHUHQFH��WR��VXFK��UHSRUWLQJ��VKDOO
�EH�SURSHUO\�VXEPLWWHG�WR�WKH�/($�XSRQ�UHTXHVW�

�E� �,Q� �WKH� �HYHQW� �D� �FKLOG� �HORSHV� �IURP� �DQ� �136� �RU� �5HVLGHQWLDO� �7UHDWPHQW��&HQWHU��DQG��HYDGHV
�DGXOW� �VXSHUYLVLRQ�� �WKH� �/($� �VKDOO� �EH� �QRWLILHG� �LPPHGLDWHO\� �IROORZLQJ� �FRQWDFW� �WR� �ODZ
�HQIRUFHPHQW�

�),1$1&,$/�

���� �(152//0(17�� �&2175$&7,1*�� �6(59,&(� �75$&.,1*�� �$77(1'$1&(� �5(3257,1*�
�$1'�%,//,1*�352&('85(6

�D� �&2175$&725� �VKDOO� �HQVXUH� �WKDW� �WKH� �QRQSXEOLF� �VFKRRO� �RU� �QRQSXEOLF� �DJHQF\� �KDV� �WKH
�QHFHVVDU\� �ILQDQFLDO� �UHVRXUFHV� �WR� �SURYLGH� �DQ� �DSSURSULDWH� �HGXFDWLRQ� �IRU� �WKH� �VWXGHQWV
�HQUROOHG��DQG��ZLOO��GLVWULEXWH��WKRVH��UHVRXUFHV��LQ��VXFK��D��PDQQHU��WR��LPSOHPHQW��WKH��,(3�,)63
�IRU�HDFK�DQG�HYHU\�VWXGHQW�

�E� �&2175$&725� �VKDOO� �EH� �SDLG� �IRU� �WKH� �SURYLVLRQ� �RI� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG
�VHUYLFHV��VSHFLILHG��LQ��WKH��/($��VWXGHQW¶V��,(3�,)63��DQG��,6$���$OO��SD\PHQWV��E\��/($��VKDOO��EH
�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�0DVWHU�&RQWUDFW�

�F� �&2175$&725� �VKDOO� �PDLQWDLQ� �UHJLVWHUV� �IRU� �WKH� �EDVLF� �HGXFDWLRQ� �SURJUDP� �DQG� �HDFK
�UHODWHG� �VHUYLFH�� �2ULJLQDO� �DWWHQGDQFH� �IRUPV� �VKDOO� �EH� �FRPSOHWHG� �E\� �WKH� �DFWXDO� �VHUYLFH
�SURYLGHU� �ZKRVH� �VLJQDWXUH� �VKDOO��DSSHDU��RQ��VXFK��IRUPV��DQG��VKDOO��EH��DYDLODEOH��IRU��UHYLHZ�
�LQVSHFWLRQ���RU��DXGLW��E\��/($��GXULQJ��WKH��HIIHFWLYH��SHULRG��RI��WKLV��FRQWUDFW��DQG��IRU��D��SHULRG��RI
�ILYH� ����� �\HDUV� �DIWHU� �WKH� �GDWH� �RI� �RULJLQDWLRQ�� �&2175$&725� �VKDOO� �YHULI\� �WKH��DFFXUDF\��RI
�PLQXWHV�RI�UHSRUWHG�DWWHQGDQFH�WKDW�LV�WKH�EDVLV�RI�VHUYLFHV�EHLQJ�ELOOHG�IRU�SD\PHQW�

�G� �&2175$&725��VKDOO��VXEPLW��DFFXUDWH��DQG��WLPHO\��LQYRLFHV��DQG��UHODWHG��GRFXPHQWV��WR��/($
�IRU��SD\PHQW���IRU��HDFK��FDOHQGDU��PRQWK��ZKHQ��HGXFDWLRQ��RU��UHODWHG��VHUYLFHV��ZHUH��SURYLGHG
�WR��DQ��/($��VWXGHQW���,QYRLFHV��VKDOO��EH��VXEPLWWHG��QR��ODWHU��WKDQ��WKLUW\��������GD\V��DIWHU��WKH��HQG
�RI� �WKH� �DWWHQGDQFH� �DFFRXQWLQJ� �SHULRG� �LQ� �ZKLFK� �WKH� �VHUYLFHV� �ZHUH� �UHQGHUHG�� �/($� �VKDOO
�PDNH� �SD\PHQW� �WR� �&2175$&725� �EDVHG� �RQ� �WKH� �QXPEHU��RI��ELOODEOH��GD\V��RI��DWWHQGDQFH
�DQG��KRXUV��RI��VHUYLFH��DW��UDWHV��VSHFLILHG��LQ��WKLV��FRQWUDFW��ZLWKLQ��IRUW\�ILYH��������GD\V��RI��/($¶V

����



�UHFHLSW��RI��SURSHUO\��VXEPLWWHG��KDUG��FRS\��RI��LQYRLFHV��SUHSDUHG��DQG��VXEPLWWHG��DV��VSHFLILHG�
�LQ��&DOLIRUQLD��(GXFDWLRQ��&RGH��6HFWLRQ������������&2175$&725��VKDOO��FRUUHFW��GHILFLHQFLHV�
�DQG� �VXEPLW� �UHELOOLQJ� �LQYRLFHV� �QR� �ODWHU� �WKDQ� �WKLUW\� ������ �FDOHQGDU��GD\V��DIWHU��WKH��LQYRLFH��LV�
�UHWXUQHG� �E\� �/($�� �/($� �VKDOO� �SD\� �SURSHUO\� �VXEPLWWHG� �UH�ELOOLQJ� �LQYRLFHV� �QR� �ODWHU� �WKDQ�
�IRUW\�ILYH��������GD\V��IURP��WKH��GDWH��D��FRPSOHWHO\��FRUUHFWHG��UH�ELOOLQJ��LQYRLFH��LV��UHFHLYHG��E\�
�/($��

�H�� �,I� �WKH��/($��IDLOV��WR��FRPSO\��ZLWK��WKH��SURYLVLRQ��RI��SD\PHQW��ZLWKLQ������GD\V��RI��UHFHLSW��RI��WKH�
�UHTXHVW� �IRU� �SD\PHQW� �RI� �VHUYLFHV�� �WKH� �&2175$&725� �PD\� �UHTXLUH� �WKH� �/($� �WR� �SD\� �DQ�
�DGGLWLRQDO��DPRXQW��RI���������SHUFHQW��RI��WKH��XQSDLG��EDODQFH��SHU��PRQWK��XQWLO��IXOO��SD\PHQW��LV�
�PDGH� ��&DOLIRUQLD� �(GXFDWLRQ� �&RGH� ��������� ��E���� �8SRQ� �ZULWWHQ� �QRWLILFDWLRQ� �RI� �GLVSXWH��
�&2175$&725� �VKDOO��QRW��DSSO\��DGGLWLRQDO��FKDUJHV��WR��WKH��GLVSXWHG��ELOO��XQWLO��WKH��PDWWHU��LV�
�UHVROYHG��

������5,*+7�72�:,7++2/'�3$<0(17�

�D�� �/($�PD\�ZLWKKROG�SD\PHQW�WR�&2175$&725�ZKHQ��

�L�� �&2175$&725��KDV��IDLOHG��WR��SHUIRUP���LQ��ZKROH��RU��LQ��SDUW���XQGHU��WKH��WHUPV��RI��WKLV�
�FRQWUDFW�

�LL�� �&2175$&725� �ZDV� �RYHUSDLG� �E\� �/($� �DV� �GHWHUPLQHG� �E\� �LQVSHFWLRQ�� �UHYLHZ��
�DQG�RU�DXGLW�RI�LWV�SURJUDP��ZRUN��DQG�RU�UHFRUGV�

�LLL�� �&2175$&725� �KDV� �IDLOHG� �WR��SURYLGH��VXSSRUWLQJ��GRFXPHQWDWLRQ��ZLWK��DQ��LQYRLFH��
�DV�UHTXLUHG�E\�6HFWLRQ����

�LY�� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �DUH� �SURYLGHG� �WR��/($��SXSLOV��E\��SHUVRQQHO��ZKR�
�DUH�QRW�DSSURSULDWHO\�FUHGHQWLDOHG��OLFHQVHG��RU�RWKHUZLVH�TXDOLILHG�

�Y�� �/($� �KDV� �QRW� �UHFHLYHG� �SULRU� �WR� �VFKRRO� �FORVXUH� �RU� �FRQWUDFW� �WHUPLQDWLRQ�� �DOO�
�GRFXPHQWV� �FRQFHUQLQJ� �RQH� �RU� �PRUH� �/($� �SXSLOV� �HQUROOHG� �LQ� �&2175$&725¶V�
�HGXFDWLRQDO�SURJUDP�

�YL�� �&2175$&725� �IDLOV� �WR� �FRQILUP� �D� �SXSLO¶V��FKDQJH��RI��UHVLGHQFH��WR��DQRWKHU��GLVWULFW�
�RU��FRQILUPV��WKH��FKDQJH��RU��UHVLGHQFH��WR��DQRWKHU��GLVWULFW���EXW��IDLOV��WR��QRWLI\��/($��ZLWK�
�ILYH�����GD\V�RI�VXFK�FRQILUPDWLRQ�

�YLL�� �&2175$&725� �UHFHLYHV� �SD\PHQW� �IURP� �0HGL�&DO� �RU� �IURP� �DQ\� �RWKHU� �DJHQF\� �RU�
�IXQGLQJ�VRXUFH�IRU�D�VHUYLFH�SURYLGHG�WR�D�/($�SXSLO��

�E�� �7KH��DPRXQW��ZKLFK��PD\��EH��ZLWKKHOG��E\��/($��ZLWK��UHVSHFW��WR��HDFK��RI��WKH��VXESDUDJUDSKV��RI�
�WKH�SUHFHGLQJ�SDUDJUDSK�DUH�DV�IROORZV��

����



�L�� �WKH�YDOXH�RI�WKH�VHUYLFH�&2175$&725�IDLOHG�WR�SHUIRUP�

�LL�� �WKH�DPRXQW�RI�RYHUSD\PHQW�

�LLL�� �WKH� �SRUWLRQ� �RI� �WKH� �LQYRLFH� �IRU� �ZKLFK� �VDWLVIDFWRU\� �GRFXPHQWDWLRQ� �KDV� �QRW� �EHHQ�
�SURYLGHG�E\�&2175$&725�

�LY�� �WKH� �DPRXQW� �LQYRLFHG� �IRU� �VHUYLFHV� �SURYLGHG� �E\� �WKH� �LQGLYLGXDO� �QRW� �DSSURSULDWHO\�
�FUHGHQWLDOHG��OLFHQVHG��RU�RWKHUZLVH�TXDOLILHG�

�Y�� �WKH��SURSRUWLRQDWH��DPRXQW��RI��WKH��LQYRLFH��UHODWHG��WR��WKH��DSSOLFDEOH��SXSLO��IRU��WKH��WLPH�
�SHULRG�IURP�WKH�GDWH�RI�WKH�YLRODWLRQ�RFFXUUHG�DQG�XQWLO�WKH�YLRODWLRQ�LV�FXUHG�

�YL�� �WKH��SURSRUWLRQDWH��DPRXQW��RI��WKH��LQYRLFH��UHODWHG��WR��WKH��DSSOLFDEOH��SXSLO��IRU��WKH��WLPH�
�SHULRG�IURP�WKH�GDWH�RI�WKH�YLRODWLRQ�RFFXUUHG�DQG�XQWLO�WKH�YLRODWLRQ�LV�FXUHG�

�YLL�� �WKH� �DPRXQW� �SDLG� �WR� �&2175$&725� �E\� �0HGL�&DO� �RU� �DQRWKHU� �DJHQF\� �RU� �IXQGLQJ�
�VRXUFH�IRU�WKH�VHUYLFH�SURYLGHG�WR�WKH�/($�SXSLO��

�F�� �,I� �/($� �GHWHUPLQHV��WKDW��FDXVH��H[LVWV��WR��ZLWKKROG��SD\PHQW��WR��&2175$&725���/($��VKDOO��
�ZLWKLQ� �WHQ� ������ �EXVLQHVV� �GD\V� �RI� �UHFHLSW� �RI� �VXFK� �LQYRLFH�� �SURYLGH� �WR� �&2175$&725�
�ZULWWHQ� �QRWLFH� �WKDW� �/($� �LV� �ZLWKKROGLQJ� �SD\PHQW�� �6XFK� �QRWLFH� �VKDOO� �VSHFLI\� �WKH� �EDVLV� �RU�
�EDVHV� �IRU� �/($¶V� �ZLWKKROGLQJ� �SD\PHQW� �DQG� �WKH� �DPRXQW� �WR��EH��ZLWKKHOG���:LWKLQ��WKLUW\�������
�GD\V��IURP��WKH��GDWH��RI��UHFHLSW��RI��VXFK��QRWLFH���&2175$&725��VKDOO��WDNH��DOO��QHFHVVDU\��DQG�
�DSSURSULDWH� �DFWLRQ� �WR� �FRUUHFW� �WKH� �GHILFLHQFLHV� �WKDW� �IRUP� �WKH� �EDVLV� �IRU� �/($¶V� �ZLWKKROGLQJ�
�SD\PHQW�� �VXEPLW� �D� �ZULWWHQ� �UHTXHVW� �IRU� �H[WHQVLRQ� �RI� �WLPH� �WR� �FRUUHFW� �WKH� �GHILFLHQFLHV�� �RU�
�VXEPLW��WR��/($��ZULWWHQ��GRFXPHQWDWLRQ��GHPRQVWUDWLQJ��WKDW��WKH��EDVLV��RU��EDVHV��FLWHG��E\��WKH�
�/($� �IRU� �ZLWKKROGLQJ� �SD\PHQW� �LV� �XQIRXQGHG�� �8SRQ� �UHFHLSW� �RI� �&2175$&725¶V� �ZULWWHQ�
�UHTXHVW� �VKRZLQJ� �JRRG� �FDXVH�� �/($� �VKDOO� �H[WHQG� �&2175$&725¶V� �WLPH� �WR� �FRUUHFW�
�GHILFLHQFLHV��XVXDOO\�DQ�DGGLWLRQDO�WKLUW\������GD\V���RWKHUZLVH�SD\PHQW�ZLOO�EH�GHQLHG��

�G�� �,I� �DIWHU� �VXEVHTXHQW��UHTXHVW��IRU��SD\PHQW��KDV��EHHQ��GHQLHG��DQG��&2175$&725��EHOLHYHV�
�WKDW� �SD\PHQW� �VKRXOG� �QRW� �EH� �ZLWKKHOG�� �&2175$&725� �VKDOO� �VHQG� �ZULWWHQ��QRWLFH��WR��/($�
�VSHFLI\LQJ� �WKH��UHDVRQ��LW��EHOLHYHV��SD\PHQW��VKRXOG��QRW��EH��ZLWKKHOG���/($��VKDOO��UHVSRQG��WR�
�&2175$&725¶V� �QRWLFH� �ZLWKLQ��WKLUW\��������EXVLQHVV��GD\V��E\��LQGLFDWLQJ��WKDW��D��ZDUUDQW��IRU�
�WKH��DPRXQW��RI��SD\PHQW��ZLOO��EH��PDGH��RU��VWDWLQJ��WKH��UHDVRQ��/($��EHOLHYHV��SD\PHQW��VKRXOG�
�QRW� �EH� �PDGH�� �,I� �/($� �IDLOV� �WR� �UHVSRQG� �ZLWKLQ� �WKLUW\� ������ �EXVLQHVV� �GD\V� �RU� �D� �GLVSXWH�
�UHJDUGLQJ� �WKH� �ZLWKKROGLQJ� �RI� �SD\PHQW� �FRQWLQXHV� �DIWHU� �WKH� �/($¶V� �UHVSRQVH� �WR�
�&2175$&725¶V�QRWLFH��&2175$&725�VKDOO�LQYRNH�WKH�IROORZLQJ�HVFDODWLRQ�SROLF\��

�L�� �3HUVRQV� �LQYROYHG� �DIWHU� �IRUW\�RQH� ������ �EXVLQHVV� �GD\V�� �,I� �&2175$&725� �QRWLILHV�
�/($� �WKDW� �WKH� �GLVSXWH� �KDV� �QRW� �EHHQ� �UHVROYHG� �E\� �WKH� �/($� �6SHFLDOLVW�� �/($¶V�
�$GPLQLVWUDWRU��ZLOO��EHFRPH��LQYROYHG��DQG��VKDOO��DWWHPSW��WR��UHVROYH��WKH��GLVSXWH���7KH�

����



�/($� �&RRUGLQDWRU� �VKDOO� �UHVSRQG� �WR� �WKH� �&2175$&725� �LQ� �ZULWLQJ� �ZLWKLQ� �WHQ� ������
�EXVLQHVV�GD\V��

�LL�� �3HUVRQV� �LQYROYHG� �DIWHU� �ILIW\�RQH� ������ �EXVLQHVV� �GD\V�� �,I� �&2175$&725� �QRWLILHV�
�/($��WKDW��WKH��GLVSXWH��KDV��QRW��EHHQ��UHVROYHG��E\��WKH��/($��$GPLQLVWUDWRU���WKH��6(/3$�
�'LUHFWRU� �VKDOO� �EHFRPH� �LQYROYHG�� �7KH� �6(/3$� �'LUHFWRU� �VKDOO� �UHVSRQG� �WR� �WKH�
�&2175$&725� �LQ� �ZULWLQJ� �ZLWKLQ� �WHQ� ������ �EXVLQHVV��GD\V�� �7KLV��VKDOO��EH��WKH��ILQDO�
�/($�GHWHUPLQDWLRQ�UHJDUGLQJ�WKH�ZLWKKROGLQJ�RI�SD\PHQW��

�LLL�� �3HUVRQV� �LQYROYHG� �DIWHU� �VL[W\�RQH� ������ �EXVLQHVV� �GD\V�� �'LVSXWH� �5HVROXWLRQ�� �DV�
�GHILQHG�LQ�WKH�6(/3$¶V�/RFDO�3ODQ��VKDOO�EH�IROORZHG��

�H�� �,I� �WKH� �GLVSXWH� �KDV� �QRW� �EHHQ� �UHVROYHG� �WKURXJK��WKH��6(/3$¶V��'LVSXWH��5HVROXWLRQ��SURFHVV��
�WKH� �SDUW\� �FODLPLQJ� �LQMXU\� �PD\� �VHHN� �OHJDO� �RU� �&'(� �UHGUHVV�� �RU� �PD\� �VXEPLW�� �LI� �PXWXDOO\�
�DJUHHG� �WR� �LQ� �ZULWLQJ� �E\� �WKH� �SDUWLHV�� �WKH� �PDWWHU� �WR� �ELQGLQJ� �DUELWUDWLRQ� �E\� �DQ� �DUELWUDWRU��RU�
�DUELWUDWLRQ� �VHUYLFH� �DJUHHG� �XSRQ��E\��WKH��SDUWLHV���(DFK��SDUW\��VKDOO��EH��UHVSRQVLEOH��IRU��WKHLU�
�RZQ� �IHHV� �IRU� �DUELWUDWLRQ�� �LI� �DSSOLFDEOH�� �7KH� �SDUWLHV� �DJUHH� �WKDW� �WKLV� �0DVWHU� �&RQWUDFW�
�SURYLVLRQ� �GHDOLQJ��ZLWK��0DVWHU��&RQWUDFW��GLVSXWHV��GRHV��QRW��DOWHU��WKH��SDUWLHV¶��ULJKW��WR��EULQJ�
�DFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�VWDWXWH�RI�OLPLWDWLRQV�XQGHU�VWDWH�RU�IHGHUDO�ODZ��

������3$<0(17�)520�2876,'(�$*(1&,(6�

�&2175$&725� �VKDOO� �QRWLI\� �/($� �ZKHQ� �0HGL�&DO� �RU� �DQ\� �RWKHU� �DJHQF\� �LV� �ELOOHG� �IRU� �WKH� �FRVWV�
�DVVRFLDWHG� �ZLWK� �WKH� �SURYLVLRQ� �RI� �VSHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �FRYHUHG� �E\� �WKLV�
�0DVWHU� �&RQWUDFW� �RU� �WKH� �,6$��WR��/($��SXSLOV���8SRQ��UHTXHVW���&2175$&725��VKDOO��SURYLGH��WR��/($�
�DQ\� �DQG� �DOO� �GRFXPHQWDWLRQ��UHJDUGLQJ��UHSRUWV���ELOOLQJ���DQG�RU��SD\PHQW��E\��0HGL�&DO��RU��DQ\��RWKHU�
�DJHQF\� �IRU� �WKH��FRVWV��DVVRFLDWHG��ZLWK��WKH��SURYLVLRQ��RI��VSHFLDO��HGXFDWLRQ��DQG�RU��UHODWHG��VHUYLFHV�
�FRYHUHG� �E\� �WKLV� �0DVWHU� �&RQWUDFW� �RU� �,6$� �WR� �/($� �SXSLOV�� �&2175$&725� �VKDOO� �SURYLGH� �SULRU�
�ZULWWHQ� �QRWLFH� �RI� �WKH� �ULJKWV� �DQG� �SURWHFWLRQV� �UHTXLUHG� �E\� �7LWOH� ���� �RI� �WKH� �&RGH� �RI� �)HGHUDO�
�5HJXODWLRQV� �VHFWLRQ� ���������G�� �ZKHQHYHU� �LW� �VHHNV� �WR� �XVH� �WKH� �/($��VWXGHQWV¶��SXEOLF��EHQHILWV��WR�
�SD\� �IRU� �VSHFLDO� �HGXFDWLRQ� �DQG� �UHODWHG� �VHUYLFHV�� �6XFK� �QRWLFH� �VKDOO� �EH� �SURYLGHG� �EHIRUH� �VHHNLQJ�
�SD\PHQW�IURP�0HGL�&DO�IRU�WKH�ILUVW�WLPH�DQG�DQQXDOO\��

������3$<0(17�)25�678'(17�$%6(1&(6�

�D�� �)RU��VWXGHQW��DEVHQFHV��EHJLQQLQJ��RQ��WKH��ILUVW��GD\��RI��TXDUDQWLQH��RU��LVRODWLRQ��FRQVLVWHQW��ZLWK�
�SXEOLF� �KHDOWK� �SURWRFRO�� �ZKHQ� �VWXGHQW¶V� �V\PSWRPV� �DOORZ� �IRU� �SDUWLFLSDWLRQ� �LQ� �LQVWUXFWLRQ��
�&2175$&725� �VKDOO� �UHFHLYH� �SD\PHQW� �FRQVLVWHQW� �ZLWK� �WKH� �VWXGHQW¶V� �DSSURYHG� �,6$��
�FRQWLQJHQW� �XSRQ� �WKH� �SURYLVLRQ� �RI� �DJUHHG� �XSRQ� �VHUYLFHV� �FRQVLVWHQW� �ZLWK� �WKH��(PHUJHQF\�
�&LUFXPVWDQFHV� �GRFXPHQWHG� �LQ� �WKH� �SXSLO¶V� �,(3� �LQ� �DFFRUGDQFH� �ZLWK� �(GXFDWLRQ� �&RGH�
�VHFWLRQ��������D������ �,Q��WKH��HYHQW��WKDW��D��VWXGHQW
V��V\PSWRPV��GR��QRW��DOORZ��SDUWLFLSDWLRQ��LQ�
�LQVWUXFWLRQ��WKH\�VKDOO�EH�FRQVLGHUHG�DEVHQW�GXH�WR�LOOQHVV��

����



�E� �7ZR� �DFFRXQWLQJ�ELOOLQJ� �RSWLRQV� �DUH� �RIIHUHG� �DW� �WKH� �GLVFUHWLRQ� �RI� �WKH� �/($�� �³([FXVHG
�$EVHQFH´� �RU� �³3RVLWLYH� �$WWHQGDQFH�´� �,Q� �QHLWKHU� �FDVH� �ZLOO� �&2175$&725� �ELOO� �IRU� �DQ\
�DEVHQFHV�GXULQJ�([WHQGHG�6FKRRO�<HDU��(6<��

�L� �3RVLWLYH�$WWHQGDQFH�0HWKRG

�D� �$� �IDFWRU� �RI� ������� �VKDOO� �EH� �DSSOLHG� �WR� �DOO� �DSSURYHG��UDWHV��ZKHQ��D��3RVLWLYH
�$WWHQGDQFH��PHWKRG��LV��XVHG�� �$FWXDO��GD\V��RI��DWWHQGDQFH��ZLWKRXW��H[FHSWLRQ
�VKDOO�EH�FRXQWHG�DV�D�XQLW�RI�VHUYLFH�

�LL� �([FXVHG�$EVHQFH�0HWKRG

�D� �/($��VKDOO��QRW��EH��UHVSRQVLEOH��IRU��SD\PHQW��IRU��PRUH��WKDQ�����FXPXODWLYH��GD\V
�RI� �DEVHQFHV�� �IRU� �HDFK� �RI� �WKH��ILUVW��QLQHW\��GD\V��DQG��VHFRQG��QLQHW\��GD\V��RI
�WKH��VFKRRO��\HDU���L�H����VHPHVWHU����XQOHVV��D��ZULWWHQ��WLPH��H[WHQVLRQ��LV��JUDQWHG
�E\� �/($�� �1R� �PRUH� �WKDQ� �WKUHH� �RI� �WKH� ��� �FXPXODWLYH� �DEVHQFHV� �VKDOO� �EH
�XQH[FXVHG�

�E� �,Q��DGGLWLRQ��WR��UHJXODU��VFKRRO��\HDU��DEVHQFHV��OLVWHG��DERYH���/($��VKDOO��QRW��EH
�UHVSRQVLEOH� �IRU� �PRUH� �WKDQ� ��� �GD\V� �RI� �DEVHQFH� �GXULQJ� �([WHQGHG� �6FKRRO
�<HDU�VHUYLFHV�

�F� �2Q� �WKH� ��WK� �FRQVHFXWLYH� �GD\� �RI� �D� �SXSLO¶V� �DEVHQFH�� �&2175$&725� �VKDOO
�QRWLI\��/($��RI��VXFK��DEVHQFH���,I��&2175$&725��IDLOV��WR��SURYLGH��VXFK��QRWLFH
�E\� �WKH� ��WK� �GD\� �RI� �FRQVHFXWLYH� �DEVHQFH�� �&2175$&725� �VKDOO� �QRW� �EH
�FRPSHQVDWHG� �IRU� �VHUYLFHV� �GHOLYHUHG� �GXULQJ� �FRQWLQXLQJ� �DEVHQFH� �DIWHU� �WKH
��WK�FRQVHFXWLYH�GD\�RI�H[FXVHG�DEVHQFH�

�G� �$OO� �H[FXVHG� �DEVHQFHV��PXVW��EH��YHULILHG��DQG��D��FRS\��PXVW��EH��VXEPLWWHG��WR
�/($��ZLWK��WKH��PRQWKO\��LQYRLFH���$OO��GRFXPHQWDWLRQ��PXVW��EH��NHSW��IRU��DW��OHDVW
�ILYH�����\HDUV�IURP�WKH�GDWH�RI�RULJLQDWLRQ�

�H� �2QO\�WKH�LQGLYLGXDOV�OLVWHG�EHORZ�PD\�YHULI\�WKH�UHDVRQ�IRU�DEVHQFH�
���� �6FKRRO�RU�SXEOLF�KHDOWK�QXUVH
���� �3K\VLFLDQ
���� �3ULQFLSDO
���� �7HDFKHU
���� �6FKRRO�HPSOR\HH�DVVLJQHG�WR�PDNH�VXFK�YHULILFDWLRQ
���� �6WXGHQW�HLJKWHHQ�\HDUV�RI�DJH�RU�RYHU
���� �3DUHQW

�I� �$Q\� �UHDVRQDEOH� �PHWKRG� �ZKLFK� �HVWDEOLVKHG� �WKH� �UHDVRQ� �IRU� �WKH� �DEVHQFH
�PD\�EH�XVHG�

����



���� �:ULWWHQ� �QRWH� �IURP� �SDUHQW�� �JXDUGLDQ�� �UHSUHVHQWDWLYH� �RU� �DGXOW� �SXSLO
��RYHU����RU�HPDQFLSDWHG�

���� �7HOHSKRQH� �FRQYHUVDWLRQ� �ZLWK� �SDUHQW�� �JXDUGLDQ�� �UHSUHVHQWDWLYH�� �RU
�DGXOW�SXSLO��RYHU����RU�HPDQFLSDWHG�

�J� �6WDQGDUGV� �IRU� �H[FXVHG� �DEVHQFHV� �DUH� �GHILQHG� �LQ� �WKH� �HGXFDWLRQ� �FRGH�
�&2175$&725� �LV� �UHVSRQVLEOH� �IRU� �YHULILFDWLRQ� �RI� �H[FXVHG� �DEVHQFH� �LQ
�DFFRUGDQFH�ZLWK�FXUUHQW�UHTXLUHPHQWV�

���� 6&+22/�&/2685(

�7KH��IROORZLQJ��VKDOO��DSSO\��LQ��WKH��HYHQW��RI��DQ��136��VFKRRO��FORVXUH��GXH��WR��DQ��HPHUJHQF\��FRQVLVWHQW�
�ZLWK�JXLGHOLQHV�IROORZHG�E\�/($V�XQGHU�(GXFDWLRQ�&RGH�6HFWLRQ�������DQG��������

�,Q� �WKH� �HYHQW� �RI� �DQ� �136� �6FKRRO� �&ORVXUH� �IRU� �WKH� �UHDVRQV� �VHW� �IRUWK� �LQ� �(GXFDWLRQ� �&RGH� �VHFWLRQ�
�������� �LI� �WKH� �/($� �LV��DEOH��WR��REWDLQ��DOWHUQDWLYH��SODFHPHQW��IRU��WKH��VWXGHQW���&2175$&725��VKDOO�
�QRW� �UHFHLYH� �SD\PHQW��IRU��GD\V��WKH��VWXGHQW��LV��QRW��LQ��DWWHQGDQFH��GXH��WR��&2175$&725¶6��VFKRRO�
�FORVXUH�� �,I� �WKH� �/($� �LV� �XQDEOH� �WR� �REWDLQ��DQ��DOWHUQDWLYH��SODFHPHQW���&2175$&725��VKDOO��UHFHLYH�
�SD\PHQW� �FRQVLVWHQW� �ZLWK� �WKH� �VWXGHQW¶V� �DSSURYHG� �,6$�� �FRQWLQJHQW� �XSRQ� �WKH� �SURYLVLRQ��RI��DJUHHG�
�XSRQ� �VHUYLFHV� �FRQVLVWHQW� �ZLWK� �WKH��(PHUJHQF\��&LUFXPVWDQFHV��GRFXPHQWHG��LQ��WKH��SXSLO¶V��,(3��LQ�
�DFFRUGDQFH�ZLWK�(GXFDWLRQ�&RGH�VHFWLRQ�������D������

�:KHQ��WKH��HPHUJHQF\��VFKRRO��FORVXUH��LV��OLIWHG���&2175$&725��VKDOO��QRWLI\��WKH��/($V��LW��VHUYHV��RI�
�DQ\��ORVW��LQVWUXFWLRQDO��PLQXWHV���&2175$&725��DQG��/($V��VKDOO��ZRUN��FROODERUDWLYHO\��WR��GHWHUPLQH�
�WKH��QHHG��IRU��PDNH�XS��GD\V��RU��VHUYLFH��FKDQJHV���DQG��VKDOO��ZRUN��WRJHWKHU��WR��DPHQG��,(3��DQG��,6$�
�SDSHUZRUN�DV�DSSURSULDWH��

���� 13$�383,/�$%6(1&(

�,I��&2175$&725��LV��DQ��13$���LW��VKDOO��QRWLI\��/($��RI��WKH��DEVHQFH��RI��DQ��/($��VWXGHQW��QR��ODWHU��WKDQ�
�WKH� �ILIWK� �FRQVHFXWLYH� �VHUYLFH� �GD\� �RI� �WKH� �VWXGHQW¶V� �DEVHQFH�� �$� �XQLW� �RI� �VHUYLFH� �IRU� �SD\PHQW�
�SXUSRVHV� �VKDOO� �QRW� �EH� �FUHGLWHG� �IRU� �DQ� �H[FXVHG� �DEVHQFH� �ZKHQ� �&2175$&725� �LV� �SURYLGHG� ����
�KRXUV� �DGYDQFH� �YHUEDO� �QRWLILFDWLRQ� �RI� �WKH� �VWXGHQW¶V� �DEVHQFH�� �$� �XQLW� �RI� �VHUYLFH� �IRU� �SD\PHQW�
�SXUSRVHV�VKDOO�QRW�EH�FUHGLWHG�WR�&2175$&725�IRU�&2175$&725¶6�VWDII�GHYHORSPHQW�GD\V��

���� ,163(&7,21�$1'�$8',7

�D� �7KH� �&2175$&725� �VKDOO� �PDLQWDLQ� �DQG� �WKH� �/($� �VKDOO� �KDYH� �WKH� �ULJKW� �WR� �H[DPLQH� �DQG
�DXGLW� �DOO� �RI� �WKH� �ERRNV�� �UHFRUGV�� �GRFXPHQWV�� �DFFRXQWLQJ� �SURFHGXUHV� �DQG� �SUDFWLFHV� �DQG
�RWKHU� �HYLGHQFH� �WKDW� �UHIOHFW� �DOO� �FRVWV� �FODLPHG� �WR� �KDYH� �EHHQ� �LQFXUUHG� �RU� �IHHV� �FODLPHG� �WR
�KDYH�EHHQ�HDUQHG�XQGHU�WKLV�0DVWHU�&RQWUDFW�

����



�E�� �&2175$&725� �VKDOO� �SURYLGH� �DFFHVV� �WR� �/($� �WR� �DOO� �UHFRUGV� �LQFOXGLQJ�� �EXW��QRW��OLPLWHG��WR�
�VWXGHQW� �UHFRUGV� �DV� �GHILQHG� �E\� �&DOLIRUQLD� �(GXFDWLRQ� �&RGH� �VHFWLRQ� �������E���
�&2175$&725� �VKDOO� �PDNH� �DYDLODEOH� �WR� �/($� �DOO� �EXGJHWDU\� �LQIRUPDWLRQ� �LQFOXGLQJ�
�RSHUDWLQJ� �EXGJHWV� �VXEPLWWHG��E\��&2175$&725��WR��/($��IRU��WKH��UHOHYDQW��FRQWUDFW��SHULRG�
�EHLQJ�DXGLWHG��

�F�� �&2175$&725�VKDOO�SURYLGH�DFFHVV�WR�/($�WR�DOO�UHFRUGV��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��
�L�� �VWXGHQW�UHFRUGV�DV�GHILQHG�E\�&DOLIRUQLD�(GXFDWLRQ�&RGH�VHFWLRQ�������E��
�LL�� �UHJLVWHUV�DQG�UROO�ERRNV�RI�WHDFKHUV�
�LLL�� �GDLO\� �VHUYLFH� �ORJV� �DQG��QRWHV��RU��RWKHU��GRFXPHQWV��XVHG��WR��UHFRUG��WKH��SURYLVLRQ��RI�

�UHODWHG�VHUYLFHV�
�LY�� �0HGL�&DO�GDLO\� �VHUYLFH� �ORJV� �DQG� �QRWHV� �DQG� �RWKHU� �GRFXPHQWV� �XVHG� �WR� �UHFRUG�

�SURYLVLRQ� �RI� �VHUYLFHV� �SURYLGHG� �E\� �LQVWUXFWLRQDO� �DVVLVWDQWV�� �EHKDYLRU� �LQWHUYHQWLRQ�
�DLGHV��EXV�DLGHV��DQG�VXSHUYLVRUV�

�Y�� �DEVHQFH� �YHULILFDWLRQ� �UHFRUGV� ��SDUHQW�GRFWRU� �QRWHV�� �WHOHSKRQH� �ORJV�� �DQG� �UHODWHG�
�GRFXPHQWV��

�YL�� �EXV�URVWHUV�
�YLL�� �VWDII� �OLVWV� �VSHFLI\LQJ� �FUHGHQWLDOV� �KHOG�� �EXVLQHVV� �OLFHQVHV� �KHOG�� �GRFXPHQWV�

�HYLGHQFLQJ��RWKHU��TXDOLILFDWLRQV���VRFLDO��VHFXULW\��QXPEHUV���GDWHV��RI��KLUH���DQG��GDWHV�
�RI�WHUPLQDWLRQ�

�YLLL�� �VWDII�WLPH�VKHHWV��QRQ�SDLG�VWDII�DQG�YROXQWHHU�VLJQ�LQ�VKHHWV�
�L[�� �WUDQVSRUWDWLRQ�DQG�RWKHU�UHODWHG�VHUYLFH�VXEFRQWUDFWV�
�[�� �VFKRRO�FDOHQGDUV�
�[L�� �EHOO�FODVV�VFKHGXOHV�
�[LL�� �OLDELOLW\�DQG�ZRUNHU¶V�FRPSHQVDWLRQ�LQVXUDQFH�SROLFLHV�
�[LLL�� �VWDWH�136�$�FHUWLILFDWLRQV�
�[LY�� �PDUNHWLQJ�PDWHULDOV�
�[Y�� �E\�ODZV�
�[YL�� �OLVWV� �RI� �FXUUHQW� �ERDUG��RI��GLUHFWRUV�WUXVWHHV���LI��LQFRUSRUDWHG���VWDWHPHQWV��RI��LQFRPH�

�DQG�H[SHQVHV�
�[YLL�� �JHQHUDO�MRXUQDOV�
�[YLLL�� �FDVK�UHFHLSWV�DQG�GLVEXUVHPHQW�ERRNV�
�[L[�� �JHQHUDO�OHGJHUV�DQG�VXSSRUWLQJ�GRFXPHQWV�
�[[�� �IHGHUDO�VWDWH��SD\UROO��TXDUWHUO\��UHSRUWV���DQG��EDQN��VWDWHPHQWV��DQG��FDQFHOHG��FKHFNV�

�RU�IDFVLPLOH�WKHUHRI��
�[[L�� �6XFK� �DFFHVV� �VKDOO� �LQFOXGH� �XQDQQRXQFHG� �LQVSHFWLRQV� �E\� �/($�� �&2175$&725�

�VKDOO� �PDNH� �DYDLODEOH� �WR� �/($� �DOO� �EXGJHWDU\� �LQIRUPDWLRQ� �LQFOXGLQJ� �RSHUDWLQJ�
�EXGJHWV� �VXEPLWWHG� �E\� �&2175$&725� �WR� �/($� �IRU� �WKH� �UHOHYDQW� �FRQWUDFW� �SHULRG�
�EHLQJ�DXGLWHG��

�G�� �&2175$&725��VKDOO��PDNH��DOO��UHFRUGV���RU��FRSLHV��RI��UHFRUGV���DYDLODEOH��DW��HLWKHU��WKH��RIILFH�
�RI� �WKH� �/($� �RU� �DW� �WKH� �&2175$&725¶V� �RIILFHV���WR��EH��VSHFLILHG��E\��/($���DW��DOO��WLPHV��DQG�
�ZLWKRXW� �FKDUJH�� �$OO� �UHFRUGV� �VKDOO� �EH� �SURYLGHG��WR��/($��ZLWKLQ���WHQ��������ZRUNLQJ��GD\V��RI��D�
�ZULWWHQ� �UHTXHVW� �IURP� �/($�� �&2175$&725� �VKDOO�� �DW� �QR��FRVW��WR��/($���SURYLGH��DVVLVWDQFH�

����



�IRU��VXFK��H[DPLQDWLRQ��RU��DXGLW���/($¶V��ULJKWV��XQGHU��WKLV��VHFWLRQ��VKDOO��DOVR��LQFOXGH��DFFHVV��WR�
�&2175$&725¶V� �RIILFHV� �IRU� �SXUSRVHV� �RI� �LQWHUYLHZLQJ� �&2175$&725¶V� �HPSOR\HHV�� �,I�
�DQ\� �GRFXPHQW� �RU� �HYLGHQFH� �LV� �VWRUHG� �LQ� �DQ� �HOHFWURQLF� �IRUP�� �D� �KDUG� �FRS\� �VKDOO��EH��PDGH�
�DYDLODEOH� �WR� �WKH� �/($�� �XQOHVV� �WKH� �/($� �DJUHHV� �WR� �WKH� �XVH� �RI� �WKH� �HOHFWURQLF� �IRUPDW��
�&2175$&725� �PD\� �UHTXHVW� �IURP� �WKH� �/($� �DQ� �H[WHQVLRQ� �RI� �WLPH� �WR� �FRPSO\� �ZLWK� �DQ\�
�UHFRUGV�UHTXHVW��ZKLFK�VKDOO�QRW�EH�XQUHDVRQDEO\�ZLWKKHOG��

�H� �,I��DQ��LQVSHFWLRQ���UHYLHZ���RU��DXGLW��E\��WKH��/($���D��VWDWH��DJHQF\���D��IHGHUDO��DJHQF\���DQG�RU��DQ
�LQGHSHQGHQW��DJHQF\�ILUP��GHWHUPLQHV��WKDW��WKH��&2175$&725��RU��WKH��/($��RZHV��WKH��RWKHU
�PRQLHV��DV��D��UHVXOW��RI��RYHU��ELOOLQJ���XQGHUSD\PHQW���RU��IDLOXUH��WR��SHUIRUP���LQ��ZKROH��RU��LQ��SDUW�
�DQ\��RI��LWV��REOLJDWLRQV��XQGHU��WKLV��0DVWHU��&RQWUDFW���WKH��SDUW\��RZHG��PRQH\��VKDOO��SURYLGH��WR
�WKH��RWKHU��SDUW\��ZULWWHQ��QRWLFH��GHPDQGLQJ��SD\PHQW��DQG��VSHFLI\LQJ��WKH��EDVLV��RU��EDVHV��IRU
�VXFK��GHPDQG���8QOHVV��RWKHUZLVH��DJUHHG��LQ��ZULWLQJ���WKH��SDUW\��WKDW��RZHV��PRQH\��VKDOO��PDNH
�VXFK��SD\PHQW��ZLWKLQ��WKLUW\��������GD\V��RI��UHFHLSW��RI��WKH��ZULWWHQ��QRWLFH��GHPDQGLQJ��SD\PHQW�
�,Q��WKH��HYHQW��WKDW��D��SDUW\��IURP��ZKRP��SD\PHQW��LV��GHPDQGHG��GLVSXWHV��WKDW��DQ\��SD\PHQW��LV
�RZHG�� �WKH� �PDWWHU� �VKDOO��EH��UHVROYHG��LQ��DFFRUGDQFH��ZLWK��WKH��GLVSXWH��UHVROXWLRQ��VHFWLRQ��RI
�WKLV�0DVWHU�&RQWUDFW�

�I� �7KH��DWWDFKHG��UDWH��VFKHGXOH��OLPLWV��WKH��QXPEHU��RI��/($��VWXGHQWV��WKDW��PD\��EH��HQUROOHG��DQG
�PD[LPXP� �GROODU� �DPRXQW� �RI� �WKH� �FRQWUDFW�� �,W� �PD\� �DOVR� �OLPLW� �WKH� �PD[LPXP� �QXPEHU� �RI
�VWXGHQWV��WKDW��FDQ��EH��SURYLGHG��VSHFLILF��VHUYLFHV���3HU��GLHP��UDWHV��IRU��/($��VWXGHQWV��ZKRVH
�,(3V��DXWKRUL]H��OHVV��WKDQ��D��IXOO��LQVWUXFWLRQDO��GD\��VKDOO��EH��DGMXVWHG��SURSRUWLRQDOO\���6SHFLDO
�HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �RIIHUHG� �E\� �&2175$&725�� �VKDOO� �EH� �SURYLGHG� �E\
�TXDOLILHG� �SHUVRQQHO� �DV� �SHU� �6WDWH� �DQG� �)HGHUDO� �ODZ���DQG��WKH��FRGHV��DQG��FKDUJHV��IRU��VXFK
�HGXFDWLRQDO��DQG�RU��UHODWHG��VHUYLFHV��GXULQJ��WKH��WHUP��RI��WKLV��FRQWUDFW���VKDOO��EH��DV��VWDWHG��LQ
�6HFWLRQ����
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�3HU� �'LHP� �UDWHV� �IRU� �VWXGHQWV� �ZKRVH� �,(3V� �DXWKRUL]H� �OHVV� �WKDQ� �D� �IXOO� �LQVWUXFWLRQDO� �GD\� �PD\� �EH�
�DGMXVWHG� �SURSRUWLRQDOO\�� �,Q� �VXFK� �FDVHV� �RQO\�� �WKH� �DGMXVWPHQWV� �LQ� �EDVLF� �HGXFDWLRQ� �UDWH� �VKDOO� �EH�
�EDVHG� �RQ� �WKH� �SHUFHQWDJH� �RI� �WKH� �UHTXLUHG� �PLQLPXP� �QXPEHU� �RI� �PLQXWHV� �SHU� �JUDGH� �OHYHO� �DV��VHW�
�IRUWK�LQ�SDUDJUDSK�����DERYH��DQG�LQ�&DOLIRUQLD�(GXFDWLRQ�&RGH�6HFWLRQ��������������

�6SHFLDO� �HGXFDWLRQ� �DQG�RU� �UHODWHG� �VHUYLFHV� �RIIHUHG� �E\� �&2175$&725� �VKDOO� �EH� �SURYLGHG� �E\�
�TXDOLILHG� �SHUVRQQHO� �DV� �SHU� �6WDWH� �DQG� �)HGHUDO� �ODZ�� �DQG� �WKH� �FRGHV� �DQG� �FKDUJHV� �IRU� �VXFK�
�HGXFDWLRQDO�DQG�RU�UHODWHG�VHUYLFHV�GXULQJ�WKH�WHUP�RI�WKLV�FRQWUDFW��VKDOO�EH�DV�VWDWHG�EHORZ��
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Upfront Interpreting
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�(GXFDWLRQ��VHUYLFH�V���RIIHUHG��E\��WKH��&2175$&725��DQG��WKH��FKDUJHV��IRU��VXFK��VHUYLFH�V���GXULQJ�
�WKH�WHUP�RI�WKLV�FRQWUDFW��DV�QHJRWLDWHG�RQ�EHKDOI�RI�WKH�/($V��VKDOO�EH�DV�IROORZV��

�D� �1RQ�%XQGOHG�(GXFDWLRQ�3URJUDP

�L� �*HQHUDO�3URJUDP�7XLWLRQ�'DLO\�5DWH��BBBBBBBBBBBBBBBBBB

�LL� �5HODWHG�6HUYLFHV�

�6HUYLFH� �5DWH� �3HULRG�

�,QWHQVLYH�,QGLYLGXDO�6HUYLFHV�������

�/DQJXDJH�DQG�6SHHFK�������,1',9,'8$/�

�/DQJXDJH�DQG�6SHHFK�������*5283�

�$GDSWHG�3K\VLFDO�(GXFDWLRQ�������

�+HDOWK�DQG�1XUVLQJ��6SHFLDOL]HG�3K\VLFDO�+HDOWK�
�&DUH�������

�+HDOWK�DQG�1XUVLQJ��2WKHU�6HUYLFHV�������

�$VVLVWLYH�7HFKQRORJ\�6HUYLFHV�������

�2FFXSDWLRQDO�7KHUDS\�������,1',9,'8$/�

�2FFXSDWLRQDO�7KHUDS\�������*5283�

�3K\VLFDO�7KHUDS\�������,1',9,'8$/�

�3K\VLFDO�7KHUDS\�������,1',9,'8$/�

�,QGLYLGXDO�&RXQVHOLQJ�������

�&RXQVHOLQJ�DQG�*XLGDQFH�������

�3DUHQW�&RXQVHOLQJ�������

�6RFLDO�:RUN�6HUYLFHV�������

�3V\FKRORJLFDO�6HUYLFHV�������

�%HKDYLRU�,QWHUYHQWLRQ�6HUYLFHV�������

�6SHFLDOL]HG�6HUYLFHV�IRU�/RZ�,QFLGHQFH�
�'LVDELOLWLHV�������

�6SHFLDOL]HG�'HDI�DQG�+DUG�RI�+HDULQJ�������
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�,QWHUSUHWHU�6HUYLFHV�������

�$XGLRORJLFDO�6HUYLFHV�������

�6SHFLDOL]HG�9LVLRQ�6HUYLFHV�������

�2ULHQWDWLRQ�DQG�0RELOLW\�������

�6SHFLDOL]HG�2UWKRSHGLF�6HUYLFHV�������

�5HDGHU�6HUYLFHV�������

�7UDQVFULSWLRQ�6HUYLFHV�������

�5HFUHDWLRQ�6HUYLFHV��,QFOXGLQJ�7KHUDSHXWLF�������

�&ROOHJH�$ZDUHQHVV�������

�:RUN�([SHULHQFH�(GXFDWLRQ�������

�-RE�&RDFKLQJ�������

�0HQWRULQJ�������

�7UDYHO�7UDLQLQJ�������

�2WKHU�7UDQVLWLRQ�6HUYLFHV�������

�2WKHU�������

�6HUYLFH�

�E� �%XQGOHG�(GXFDWLRQ�3URJUDP

�L� �,QFOXGHV��(GXFDWLRQDO��&RXQVHOLQJ���QRW��HG��UHODWHG��PHQWDO��KHDOWK���VHUYLFHV���6SHHFK
�	��/DQJXDJH��VHUYLFHV���%HKDYLRU��,QWHUYHQWLRQ��3ODQQLQJ���DQG��2FFXSDWLRQDO��7KHUDS\
�DV�VSHFLILHG�RQ�WKH�VWXGHQW¶V�,(3�

�LL� �'DLO\�5DWH��BBBBBBBBBBBBBBBBBBBB
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ASL fluent paraprofessional $75 Hourly

$110 Hourly
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OAKLAND SELPA

SELPA DIRECTOR

915 54TH ST.

Upfront Interpreting

Kelsey Kendrick, owner

Kelsey Kendrick, owner

510-896-9403

13kkendrick@gmail.com

3000-F Danville Blvd #307 

Alamo, CA, 94507

KazeReit129125

$400,000.00
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OAKLAND, CA, 94601



California Department of Education

Nonpublic Agency (NPA) Certification

Date: December 04, 2024

NPA Up Front Interpreting

NPA Identification Code 9903667

Site Administrator: Kelsey Kendrick

 Mailing Address: 13 kkendrick@gmail.com

City: Contra Costa State: California Zip Code: 94519

NPA Authorized to Provide Services at NPA Site: Yes

Site Address:

City: State: California Zip Code:

Grades Prekindergarten  to 12+

Ages 3  to 22 Student Gender: All

2025 Certification Status: Approved

Maximum Student Capacity: 24

Effective Dates: January 01, 2025 through December 31, 2025

Authorized for American Sign Language Interpreting

Amended

Certification is not an endorsement of the services offered by the nonpublic agency (NPA), but 
states only that the NPA meets minimum legal standards. "Approved" or "Conditional" 
certifications authorize the NPA to accept students placed by local educational agencies (LEAs) 
under California Education Code, Section 56366.

Authorized to Provide the Following Related Services

BII LSDR PCT SDTI VECDAPE

AS CG MT PS* LI:SW

ATS EE OM PT TS Other:

*Other than Assessment and IEP DevelopmenBID HNS OT RS VS

Per California Education Code 56366.4(a)(5)(A), the superintendent may revoke or suspend the 
certification of a nonpublic, nonsectarian school or agency for any of the following reasons: 
Failure to notify the department in writing of any of the following within 45 days of the occurence: 
changes in credentialed, licensed, or registered staff who render special education and related 
services; ownership; management; or control of the nonpublic, nonsectarian school or agency. 



CERTIFICATE OF LIABILITY INSURANCE
DATE (MM/DD/YYYY)

04/25/2025

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER.
THIS CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE
POLICIES BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S),
AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATIONIS WAIVED,
subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not
confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER

NUTMEG INS AGENCY INC/PHS
76210797
The Hartford Business Service Center
3600 Wiseman Blvd
San Antonio, TX 78251

CONTACT
NAME:
PHONE
(A/C, No, Ext):

(888) 925-3137 FAX
(A/C, No):

E-MAIL
ADDRESS:

INSURER(S) AFFORDING COVERAGE NAIC#

INSURED

Upfront Interpreting, LLC
1440 JACKSON WAY
ALAMO CA 94507-1131

INSURER A :  Sentinel Insurance Company Ltd. 11000
INSURER B :  Lloyds, Underwriters at Lloyds 15792

INSURER C :

INSURER D :

INSURER E :

INSURER F :

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE
TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
LTR

TYPE OF INSURANCE ADDL
INSR

SUBR
WVD

POLICY NUMBER POLICY EFF
(MM/DD/YYYY)

POLICY EXP
(MM/DD/Y YYY)

LIMITS

A

COMMERCIAL GENERAL LIABILITY

X 76 SBU BI1197 06/09/2024 06/09/2025

EACH OCCURRENCE $2,000,000

CLAIMS-MADE X OCCUR DAMAGE TO RENTED
PREMISES (Ea occurrence)

$1,000,000

X General Liability MED EXP (Any one person) $10,000
PERSONAL & ADV INJURY $2,000,000

GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $4,000,000

POLICY PRO-
JECT X LOC PRODUCTS - COMP/OP AGG $4,000,000

OTHER:

A

AUTOMOBILE LIABILITY

X 76 SBU BI1197 06/09/2024 06/09/2025

COMBINED SINGLE LIMIT
(Ea accident)

$2,000,000

ANY AUTO BODILY INJURY (Per person)

ALL OWNED
AUTOS

SCHEDULED
AUTOS

BODILY INJURY (Per accident)

X
HIRED
AUTOS X

NON-OWNED
AUTOS

PROPERTY DAMAGE
(Per accident)

UMBRELLA LIAB
EXCESS LIAB

OCCUR

CLAIMS-
MADE

EACH OCCURRENCE

AGGREGATE

DED RETENTION $
WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY
ANY
PROPRIETOR/PARTNER/EXECUTIVE
OFFICER/MEMBER EXCLUDED?
(Mandatory in NH)
If yes, describe under
DESCRIPTION OF OPERATIONS below

N/ A

PER
STATUTE

OTH-
ER

Y/N E.L. EACH ACCIDENT

E.L. DISEASE -EA EMPLOYEE

E.L. DISEASE - POLICY LIMIT

A PROFESSIONAL LIABILITY 76 SBU BI1197 06/09/2024 06/09/2025
Occurrence
Aggregate

$2,000,000
$2,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

Those usual to the Insured's Operations. Certificate holder is an Additional Insured per the Business Liability Coverage Form SS0008 and the Hired
Auto and Non Owned Auto Endorsement SS0438, attached to this policy. Certificate Holder is an additional insured per the Sexual Abuse/Molestation
coverage when required by contract. Insurer: B- Sexual Abuse & Molestation Liability- Policy number:B0621PUPFR000124 - Policy Term: 06/08/2024-
06/08/2025 - 12/31/2025 -Limits: $1,000,,000 Each Claim / $2,000,000 Aggregate

CERTIFICATE HOLDER CANCELLATION
Oakland Unified School District
Attn - Risk Managment;
1011 UNION STREET SITE # 987
OAKLAND CA 94607-2236

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED
BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED
IN ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

© 1988-2015 ACORD CORPORATION. All rights reserved.

ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD



Kelsey Kendrick

upFront Interpreting LLC

T

3000- F Danville Blud #307

Alamo , CA 94507

881788370

KelseyKeidrich 4129125




