


Attachments Board Resolution No. 1617-0138

RESOLUTION OF THE BOARD OF EDUCATION
OF THE
OAKLAND UNIFIED SCHOOL DISTRICT

Resolution No. 1617-0138
AUTHORIZING TEMPORARY BORROWING OF AN AMOUNT NOT TO EXCEED $26 MILLION
DOLLARS FROM THE ALAMEDA COUNTY TREASURY DUE TO FLUCTUATION IN DISTRICT
REVENUE AND RECEIPTS

WHEREAS, the California Constitution, Article XVI, Section 6 and Education Code Section 42620
provide that the Treasurer of the County of Alameda (the “Treasurer”) and the Auditor of the County of
Alameda (the “Auditor”) shall have the power and it shall be the duty to make such temporary borrowing from
the funds in the County’s custody as may be necessary to provide funds for meeting the obligations incurred for
maintenance purposes by any District whose funds are in its custody and are paid out solely through its office;

WHEREAS, such temporary borrowing of funds shall be made only upon request by the Board of
Education to the County Board of Supervisors;

WHEREAS, such temporary transfer of funds shall not exceed 85% of anticipated revenue accruing to
the District, shall not be made prior to the first day of the fiscal year nor after the last Monday in April of the
current fiscal year, and shall be replaced from the revenues accruing to such District before any other obligation
of the District; and

WHEREAS, due to fluctuation in District revenue, the cost reimbursement nature of certain Federal
and State contracts, there will not be sufficient cash on hand at various points in time to provide funds for
meeting obligations by the District at that point in time;

NOW, THEREFORE, pursuant to the provisions of the California Constitution, Article XV1, Section 6,
and Education Code Section 42620, BE IT RESOLVED, that:

1. RESOLVED, that the District hereby requests the Board of Supervisors of Alameda County to direct the
Treasurer and Auditor to temporarily loan an amount not to exceed $26 million ($26,000,000) from any
lawfully available funds of the County (the “Loan”) which amount does not exceed a total of 85% of
anticipated revenue accruing to the District by June 30, 2018.

2. RESOLVED, that the District hereby requests the Treasurer and the Auditor to transfer to the District the
full amount of the Loan.

3. RESOLVED, that the District hereby requests the Auditor to inform the Superintendent of Schools of the
County of the Loan as soon as it is made.

4. RESOLVED, that the Loan shall be repaid from the revenues accruing to the school district and before any
other obligation of the school district is paid from the money accruing to the District.
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