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APPROVAL BY THE BORAD OF EDUCATION OF RESOLUTION NO.
1617-0035 — TEMPORARY DISTRICT BORROWING — UP TO $30
MILLION — COUNTY OF ALAMEDA TREASURY DUE TO FLUCTUATION
IN REVENUE AND RECEIPTS

The California Constitution and Education Code Section 42620 provide that the
Treasurer of the County of Alameda has the power to temporarily transfer funds
in the County’s custody to provide funds for meeting the obligation incurred for
maintenance purposes by any District. Such temporary transfer by the Treasurer
of funds requires a request of this Board to the County Board of Supervisors. The
funds transferred to the District can not exceed 85% of anticipated revenue
accruing to the District, can not be made prior to the first day of the fiscal year
nor after the last Monday in April of the current fiscal year, and must be repaid
from the revenues accruing to the District before any other obligation of the
District. Because of fluctuation in revenue and receipts, the District may not have
sufficient cash to meet all its obligations incurred for operating requirements
during the course of the year. The approval of this Resolution will enable the
District to borrow up to $30 million dollars in needed funds as an advance on the
District revenue.

Fiscal impact is the interest cost on borrowed funds. The interest rate is the same
as the interest earnings rate for the County Treasury.
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