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Memo

To Board of Education

From Tony Smith, Superintendent
Vernon Hal, Deputy Superintendent of Business and Operations

Board Meeting Date May 25, 2011

Subject Thitrd Interim Financial Report — Fiscal Year 2010-2011

Action Requested Approval by the Board of Education of the Third Interim Financial Report and
authorization for submittal to the Alameda County Superintendent of Schools as
"Qualified" certification based upon the Oakland Unified School District’s Fiscal Year
2010-2011 report.

Background The California Education Code Sections 42130, 43131, (a)(1), and 43131,(a)(2), require
school districts to prepare a financial and budgetary report for the period ending April
30, of each year. This report must certify whether or not the district is able to meet its
financial obligation for the remainder of the fiscal year, and also to meet any multi-year
commitments.

Recommendation Approval by the Board of Education of the Third Interim Financial Report and
authorization for submittal to the Alameda County Superintendent of Schools as
"Qualified" certification based upon the Oakland Unified School District’s Fiscal Year
2010-2011 report.

Attachments ¢ Form C1 - District Interim Certification
e Form 01 — General Fund Summary Revenues Expenditures and Changes in Fund Balance
e Form 11 — Adult Education Fund
e Form 12 — Child Development Fund
¢ Form 13 — Cafeteria Special Revenue Fund
e Form 14 — Deferred Maintenance Fund
e  Form 17 — Special Reserve Fund for Other Than Capital Outlay Projects
¢  Form 21 — Building Fund
e  Form 25 — Capital Facilities Fund
e Form 30 — State School Building Lease-Purchase Fund
e  Form 35 — County School Facilities Fund
¢  Form 40 — Special Reserve fund for Capital Outlay Projects
¢ Form 51 — Bond Interest and Redemption Fund
e  Form 53 — Tax Override Fund
¢  Form 56 — Debt Service Fund
e  Form 67 — Self-Insurance Fund
e Form Al-Average Daily Attendance
¢  Cash Flow Worksheet
¢ Form RL1 — Revenue Limit Summary
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RESOLUTION OF THE BOARD OF EDUCATION
OF THE
OAKLAND UNIFIED SCHOOL DISTRICT
Resolution No. 1011-1115

Approving District's Third Interim Financial Report for Fiscal Year 2010-2011 and Certification of said Report
to the Alameda County Superintendent of Schools as "Qualified"

WHEREAS, the Board of Education of the Oukland Unified School District approved the District's 2010-2011 Fiscal
Year Budger, 1n the balanced sum of $549,868,303.00) on June 29, 2010 and submitted same to the Alumeda County
Supermtendent of Schools, as required by law; and

WHEREAS, the Alameda County Supermtendent of Schools informed the District in a letter dated May 2, 2011 of her
satisfaction, based on review and analysis, thar the District’s Sccond  Interim Financial Report, adopted by the Board on
March 9, 2011, reflected the financial status of the District for the second interim reporting period, was consistent with
the State ‘s Criterta and Standards, and concurred wath the Qualified certification based on the Board's commitment to
implement additional actions required of the District to meer concerns expressed in said letrer; and

WHEREAS, Iducation Code Section 42131(c¢) requires districts with a Sccond Interim Report certification of
“Qualified” to submit to the County Superintendent of Schools a Third Interim Financial Report detailing projection of
recetpts and expenditures in a I'iscal Year; and

WHEREAS, the Third Interim Report for the Quarter ending April 30, 2011, for the Oakland Unified School District
1s due to the County Superintendent of Schools on June 1, 2011 and shows that the District is not currently insolvent
and 1s not likely to become insolvent during the current vear because the Board has taken prudent actions in recent
months to insure that it is solvent on June 30, 2011; and thereafrer; and

WHEREAS, the Board, understanding its fiduciary responsibilities, on January 26, 2011 adopted elimination of the
District’s structural deficit, as one of three budget priorities for I'iscal Year 2011-2012, and has authorized the layoff of
certificated and certificated employvees, has recetved a tentative report from the Superintendent of Schools that through
Results Based Budgeting (RBB) school site allocations are proposed for significant reductions in Fiscal Year 2011-2012,
and other prudent actions to conrrol Central Office expenditures,when fully adopted and implemented, being
collectively sufficient to eliminate the structural deficir,

NOW, THEREFORE, BE IT RESOLVED, that the Board of Liducation hereby approves the District's Third
Interim Financial Report for Fiscal Year 2010-2011 and Certification of said report to the Alameda County
Superintendent of Schools as “Qualified”; and

BE IT FURTHER RESOLVED, as part of the Third Interim Financial Report, in acknowledgment of receipt of the
Alameda County Supernntendent of Schools' letter of May 2, 2011 | the Board reaffirms its commitment to submitting a
balanced budget for 2011-2012 and subscquent years, as required by law, by making budget decisions based on known
concrete data, existing and anticipated revenue and expenses, based upon priorities it sets for providing K12 education
for District pupils; and

BE IT FURTHER RESOLVED, as part of the Third Inferim Financial Repott, in acknowledgment of receipt of the
Alameda County Superintendent of Schools' letter of May 2, 2011, that the Board hereby further directs the
Superintendent of Schools to make recommendations to it, with multiple options, for maintenance of the basic K12
academic program for all pupils in the District; and for achieving the Board of Liducaton’ s 2011-2012 adopred budget
priorities: 1) Increase Teacher Retention; 2) Eliminate the Structural Deficit and 3) Increase Compensation for All
District Limplovees, with such recommendations to be presented to the Board from time to time, consistent with
contracrual obligations and in accordance with law, in order to maintain the District's fiscal solvency in the current fiscal
vear and subsequent years, as may be required; and



BE IT FURTHER RESOLVED, as patt of the Third Interim Financial Report, in acknowledgment of receipt of the
Alameda County Superintendent of Schools' letter of May 2, 2011 , that all parties of interest, including its consttuents,
are hereby informed that the Board reaffirms that it is committed to timely making all decisions required of it by law to
provide K-12 education in the District with the District's budget balanced in Fiscal Year 2011-2012, and in subsequent
years thereafter.

Passed by the following vote:

AYES: David Kakishiba, Noel Gallo, Christopher Dobbins, Vice President
Jody London, President Gary Yee

NAYS: None

ABSTAINED: None

ABSENT: Alice Spearman, Jumoke Hodge

I hereby certify that the foregoing is a full, true and cortect copy of said Resolution approved at a Board of Education
meeting of the Oakland Unified School District held on May 25, 2011.

Edgar Rakestraw, Jr.
Secretary, Board of Education
Oakland Unified School District
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Third Interi
Qakland Unified DISTRICT CERTIFIGATION OF INTERIM REPORT 01 61258 0000000

Alameda County For the Fiscal Year 2010-11 Form Cl

NOTICE OF CRITERIA AND STANDARDS REVIEW. This interim report was based upon and reviewed usitig the
state-adopted Criteria and Standards. (Pursuant to Education Code (EC) sections 33129 and 42130)

Signed: Date: 5/26/11

District Superintendént or Designeé

NOTICE OF INTERIM REVIEW. All action shall be taken &n this report during a regular or authorized special
meeting of the goveming board.

To the County Superintendent of Schools: )
This interim report and certification of finahcial condition are hereby filed by the govering board
of the school district. (Pursuant to EC Section 42131)

5/25/11 ‘ Signed:

Meeting Date:
: President of the Goveming Board

CERTIFICATION OF FINANCIAL CONDITION

POSITIVE CERTIFICATION _
As President of the Govemning Board of this schoél district, | certify that based upon current projections this
district will meet its financial obligations for the cuftent fiscal year and subsequent two fiscal years.

X QUALIFIED CERTIFICATION .
As President of the Governing Board of this schoéi district, | certify that based upon current projectiqns this
district may not meet its financial obligétions for the current fiscal year or two subsequent fiscal years.

NEGATIVE CERTIFICATION .

As President of the Governing Board of this schodi district, | certify that based upon current projections this
district will be unable to meet its financial obligatioris for the remainder of the current fiscal year or for the
subsequent fiscal year.

Contact person for additional information on the intetim report:

Name: Vemon Hal . Telephone: (510) 879-4622

Title: Deputy Superintendent, Business & Oper E-mail: Vemon.Hal@ousd.k12.ca.us

Caiifornia Dept of Education
SACS Financial Reporting Software - 2010.2.0
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EFerm 12 — Child Developnrent Fund






















Form 13 — Cafeteria Special we Fund





































Form 17 — Sperial Recerve Furd for Other Than
Capital Outlay Proje-ts













Form 2] — Building Fund






















Form 25 — Capital Facilities Fund






















Form 2N — State School R+ilding T ease-Purchase
Fund






















Form 35 — County School Fa~ilities Fund






















Form 40 — Sp~cial Reserve f'nd for Canrital Outlay
Projects






















Form 51 — Bond Int~rest and Red~mption Fvrd















Form 53 — Tax Override Fund
































































Form RI1— Revenue T imit Symmary
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