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tenant improvement payments (Tl Payments) to the Developer during the Project’s
construction phase pursual o the Facilities Lease, and once the District has made all
the Tl Payments to satisfy e entire agreed upon GPC, the Site Lease and Facilities
Lease shall terminate, and title to the Project shall vest once again with the District, free
of any further encumbrances.
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Recommend that the Board of Education approve and execute the Site Lease Agreement
and the Facilities Lease Agreement.
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SITE LEASE AGREEMENT; FACILITIES LEASE AGREEMENT






VW I \S, the Plans and Specifications for the Project have been prepared by the District’s Architect of
Record for the Project ZFA Architects and the Division of the State Architect (“DSA”) has given approval
to the Plans and Specifications;

W REAS, the Board of Education has been presented with the form of each lease referred to herein
relating to the transactions contemplated hereby and the Board of Education resolves to examine and
approve each document and desires to authorize and direct the execution of such documents and the
consummation of such transactions relating to the Lease Leaseback delivery of the Project;

WHEREAS, all acts, conditions and things required by the laws of the State of California to have
happened and to have been performed precedent to and in connection with the consummation of the
transactions authorized hereby do exist, have happened, and have been performed in regular and due
time, form and manner as required by law, and the District is now duly authorized and empowered,
pursuant to each and every requirement of law, to consummate the contemplated transactions, for
the purpose, in the manner, and upon the terms herein provided.

NOW, THERI  RE, the Board of Education of the Oakland Unified School District hereby finds,
determines, declares, orders, and resolves as follows:

Section 1. That the above recitals are true and correct.

Secti The form of agreement entitled “Site Lease” and the form of Agreement entitled
“Facilities Lease” {with construction provisions as Exhibits attached thereto), each to be
entered into by and between the District and the Developer, which together provide
generally for (i) the lease by the District of the Site to the Developer, {ii) the Leaseback
of the Site and the Project improvements by Developer to the District, and (iii} the
payment of certain lease payments by the District under the Facilities Lease in an
amount equal to the aggregate construction costs for the Projects as set forth in the
Construction Provisions and Guaranteed Project Cost, are hereby authorized and
approved.

Section 3. The Board hereby approves the Lease Leaseback delivery method process, and approves
the Developer’s Guaranteed Project Cost (“GPC”) of One Million Two Hundred Eight
Four Thousand Two Hundred Thirty Seven Dollars (51,284,237.00) for the Project, which
shall be construction according to the approved Plans and Specifications.

Section 4. This Resolution shall take effect upon adoption by the Board.

PASSED Al >TED by the Board of Education of the Oakland Unified School District this 13" day
of June, 2012; by the following vote, to wit:

AYES: David Kakishiba, Gary Yee, Christopher Dobbins, Noel Gallo
Alice Spearman, Vice President Jumoke Hinton Hodge and
President Jody London



NOES: None

ABSTAINED:  Nope

CE ‘IFICATION

|, Edgar Rakestraw, Jr., Secretary of the Board of Education of the Oakland Unified School
District, Alameda County, State of California, do hereby certify that the foregoing Resolution was duly
approved and adopted by the Board of Education of said district at a meeting thereof held on the
13th day of June, 2012 with a copy of such Resolution being on le in the Office of the Board of
Education of said District.
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