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RESOLUTION NO 1213-0186

RESOLUTION PRESCRIBING THE TERMS OF SALE OF BONDS OF OAKLAND
UNIFIED SCHOOL DISTRICT, REQUESTING THE BOARD OF SUPERVISORS OF THE
COUNTY OF ALAMEDA TO ISSUE AND SELL NOT TO EXCEED $120,000,000 OF SAID
BONDS, APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION AND
DELIVERY OF A PAYING AGENT AGREEMENT, ONE OR MORE BOND PURCHASE
CONTRACTS, AND A CONTINUING DISCLOSURE CERTIFICATE FOR SAID BONDS,
AND AUTHORIZING THE EXECUTION OF NECESSARY DOCUMENTS AND
CERTIFICATES RELATING TO SAID BONDS

WHEREAS, an election was duly called and regularly held in the Oakland
Unified School District, County of Alameda, California (herein called the “District”), on
November 6, 2012, pursuant to Section 15100 and following of the Education Code of the State
of C. fornia, at which the following proposition was submitted to the electors of the District
(locally known as “Measure J”):

“To improve the quality of Oakland schools and school facilities to
better prepare students for college and jobs, to upgrade science
labs, classrooms, computers and technology, improve student
safety and security, repair bathrooms, electrical systems, plumbing
and sewer lines, improve energy efficiency and earthquake safety,
shall the Oakland Unified School District be authorized to issue
$475 million in bonds, with an independent citizens oversight
committee and annual audits to guarantee funds are spent properly
to benefit Oakland children?”

and

WHEREAS, at least 55% of the votes cast on said proposition were in favor of
issuing said bonds; and

WHEREAS, the District has not yet issued any of the Bonds authorized by
Measure J; and

WHEREAS, the Board has engaged KNN Public Finance to act as financial
advisor (the “Financial Advisor”) to the District and Orrick, Herrington & Sutcliffe LLP as bond
counsel (“Bond Counsel”) and disclosure counsel (“Disclos e Counsel”) to the District with
respect to said bonds; and
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of 8.0% per annum (taking into account the true interest cost of any Bonds sold on the same date
pursuant to any other Bond Purchase Contract): (iii) the maximum interest rate on the Bonds
shall not be in excess of 8.00% per annum; (iv) the Underwriters’ discount shall not exceed 1.5%
of the aggregate principal amount of the Bonds sold thereunder (excluding any costs of issuance
the Underwriters agree to pay pursuant to the respective Bond Purchase Contract); and (v) the
Bonds shall otherwise conform to the mitations specified herein; and provided further, that such
execution and approval shall constitute conclusive evidence of the approval by the Board and the
District of any changes or revisions therein from the form of Bond Purchase Contract submitted
herewith. The Authorized District Representative is hereby authorized and directed to execute
and deliver one or more Bond Purchase Contracts relative to one or more series of Bonds, as
necessary; provided that, any such Bond Purchase Contract so executed and delivered shall
conform to the limitations provided in this Section 5. The Board of Supervisors of the County is
hereby requested to cause the Bond Purchase Contract to be executed and delivered on behalf of
the County, subject to such changes or revisions therein as may be acceptable to the Board and
the District officer executing the same and to the Board of Supervisors of the County.

Sectio™ ¢ Investr~~* ~¥ ©nds. The proceeds of sale of the Bonds, exclusive
of any premium and accrued interest received, shall be deposited in the County treasury to the
credit of the building fund of the District. Any net premium and accrued interest received by the
District shall be deposited upon receipt in the interest and sinking fund of the District within the

County treasury.

All funds held by the Treasurer-Tax Collector of the County (the “County
Treasurer”) hereunder shall be invested by the County Treasurer in the County Investment Pool,
provided that, in the sole discretion of the District, funds deposited in the Building Fund may be
invested in the Local Agency Investment Fund administered by the State Treasurer of the State
of California, any investment authorized pursuant to Sections 53601 and 53635 of the
Government Code, or in the sole discretion of the District, in investment agreements, including
guaranteed investment contracts, float contracts or other invest ent products (hereinafter
collectively referred to as “Investment Agreements”); provided that such agreements comply
with the requirements of Section 148 of the Code, and with the requirements of each rating
agency then rating the Bonds necessary in order to maintain the then-current rating on the Bonds.
The County Treasurer shall assume no responsibility in the reporting, reconciling or monitoring
of the investment of proceeds related to the Bonds.

The Authorized District Officer may request the County Treasurer, subject to his
fiduciary responsibilities, to invest funds held in the interest and sinking fund of the District and
in the building fund of the District in specific investments (the “Investment Agreements”), so as
to effectively coordinate the investments to the construction program of the District and the debt
service payments on the Bonds. Pursuant to Section 5922 of the Government Code, this Board
of Education hereby finds and determines that the Investment Agreements will reduce the
amount and duration of interest rate risk with respect to amounts invested pursuant to the
Investment Agreements and are designed to reduce the amount or duration of payment, rate,
spread or similar risk or result in a lower cost of borrowing when used in combination with the
Bonds or enhance the relationship between risk and return with respect to investments of
proceeds of the Bonds and funds held to pay the Bonds.
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Sect~~10. Bond Insurance. The Authorized District Representative is hereby
authorized to solicit proposals from municipal bond insurers, and, if such officer determines it is
in the best interest of the District, to arrange for the issuance of a policy of municipal bond
insurance for one or more maturities of the Bonds and to execute and deliver an insurance
commitment and all other documents necessary in connection therewith.

Contin- 1], Aww-~val of Act~~35: The Board, the Superintendent of the
District, the Deputy Superintendent, Business Services & Operations, and any other officer of the
District to whom authority is delegated by one of the named officers for the purposes of the
Bonds, are hereby authorized and directed to execute and deliver any and all agreements,
certificates and representations, including paying agent agreements, signature certificates, no-
litigation certificates, certificates concerning the contents of one or more official statements
relating to the Bonds, representation letters to The Depository Trust Company, the Tax
Certificate and any other certificates or agreements proposed to be executed and delivered in
connection with the sale of the Bonds, investment of the proceeds or compliance with the Code,
as applicable, and to enter into any agreements, including depository agreements, investment
agreements for proceeds of the Bonds, and any other agreements, letters, or representations,
which any of them deem necessary or desirable to accomplish the transactions authorized herein.

Section 12.  N~+~~ +9 Cr'**~ria Deb* ~~- Investment A~~~ C~~mission:
Orrick, Herrington & Sutclitte LLP, bond counsel to the District, on behalt ot this Board of
Education, is hereby authorized and directed to cause notices of the proposed sale and final sale
of the Bonds to be filed in a timely manner with the California Debt and Investment Advisory
Commission pursuant to Section 8855 of the Government Code.

Crnginn 12 Tilim~ it Baoed ~f Supervi-~~s: The Secretary of the Board of
Education is hereby authorized and directed to file a certified copy of this Resolution upon the
adoption hereof with the Clerk of the Board of Supervisors.
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Cnntina 14 Ff~~+iva Mate: This resolution shall take effect from and after its

adoption.
PASSED AND ADOPTED this day, June 12, 2013, by the following vote:
AYES: Christopher Dobbins, Jody London, James Harris, President David Kakishiba
NOES: None

ABSTAIN: None

ABSENT: Roseann Torres, Vice President Jumoke Hinton Hodge

APPRO’
FTESIULIIL U1 UlG DUatu vl Lulcation
Oakland Unified School District
Attest:
_ File ID Number:
LUugal INGRVOL UYY , v, Introduction Da
Secretary of the Board of Enactment Num
Education Oakland Unified En te
School District By
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SECRET A T)V’S MTDTITI A‘TE

I, Edgar Rakestraw, Jr., Secretary of the Board of Education of the
Oakland Unified School District, County of Alameda. California, do hereby certify as follows:

The attached is a full, true and correct copy of a resolution duly adopted at a
regular meeting of the Board and/or the Board of Education of said District duly and regularly
held at the regular meeting place thereof on June 12, 2013, and entered in the minutes thereof, at
which meeting the Board was present; and at said meeting said resolution was adopted by the

Board.

An agenda of said meeting was posted at least 72 hours before said meeting at
The Great Room, LaEscuelita Education Center, 1050 2™ Avenue, Oakland, California, a
location freely accessible to members of the public, and a brief description of said resolution
appeared on said agenda. A copy of said agenda is attached hereto.

| have carefully compared the same with the original minutes of said meeting on
file and of record in my office. Said resolution has not been amended, modified or rescinded
since the date of its adoption, and the same is now in full force and effect.

Pursuant to Section 13 of said resolution, I have caused a certified copy thereof to
be filed with the Clerk of the Board of Supervisors of the County.

WITNESS my hand this 14" day of June, 2013.

A_Jusu ANUnNnWwOLL Y ’ LU Y
Secretary of the Board of Education
of the Oakland Unified School
District
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