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I Memo I 
To Board of Education 

I 
Marlon McWilllams, General Counsel From 

I : 

Board Meeting Date December13, 2017 

I 
Agreement Between Chabot Space & Science Center JPA and the Oakland Unified Subject I 

I 
School District I 

I 
Action Requested Approval by the Board of Education of the Agreement Between Chabot Space & ! 

i 
Science Center JPA and the Oakland Unified School District extending Forbearance 

I Agreement (Enactment# 14-1758) from 12/30/16 to 12/31/17. I 
' I 

Background and Chabot Space and Science Center is a joint powers agency of which the Oakland Unified I 

i 

Discussion School District is a member. In July 1999, the District Issued Certificates of Participation ! 

(COPS) to provide a loan of $10,265,000 to the Chabot JPA. Subsequently, the District 
and the Chabot JPA restructured the loan into a Lease-Leaseback Agreement under 
which Chabot JPA was to make lease payments to the District of $450,000 per year for 
forty years (untll 2049). Since 2013-14, Chabot JPA has been unable fiscally to make the 
lease payments to the District. Over the past several years, the District has entered Into 

' a series of temporary Forbearance Agreements with Chabot JPA to enable the Chabot 
JPA parties to consider ways to potentially restructure or eliminate the debt. These 

: Forbearance Agreements retain all the District's rights to the underlying Agreements 
and payments owed by Chabot JPA under that Agreement. This Agreement 
retroactively extends the prior Forbearance Agreement to cover the time period I 

December 30, 2016 to December 30, 2017. j 

I 
' 

Recommendation Approval by the Board of Education of the Agreement Between Chabot Space & I 

' Science Center JPA and the Oakland Unified School District extending Forbearance 

·j 
Agreement (Enactment# 14-1758) from 12/30/16 to 12/31/17. 

' 

l Fiscal Impact Deferred revenue 

Attachments • . Agreement Between Chabot Space & Science Center JPA and the Oakland Unified 
School District 
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6. Successors and Assigns. This Agreement is binding upon the parties and their 
respective successors, assigns, heirs and personal representatives. CHABOT JPA may not assign 
or transfer any rights or obligations under this Agreement without the prior written consent of 
OUSD. 

7. Governing Law. This Agreement shall be governed by and construed in 
accordance with the substantive laws of the State of California. 

8. No Third Party Reliance. No third party shall be entitled to rely upon this 
Agreement or to have any of the rights or benefits hereunder. 

9. Counterparts. This Agreement may be executed in any num her of counterparts, 
each of which shall be deemed to be one and the same instrument. The exchange of copies of this 
Agreement and of signature pages by facsimile transmission shall constitute effective execution 
and delivery of this Agreement as to the parties and may be used in lieu of the original agreement 
for all purposes. Signatures of the parties transmitted by facsimile shall be deemed to be their 
original signatures for all purposes. 

IN WITNESS WHEREOF, the parties have executed this Agreement and effective as of the 
date first above stated. 

CHABOT SPACE AND SCIENCE 
CENTER, A Joint Powers Agency 

~~ 

Name: 

±:·~~~ &<> V 'v 

Marion McWilliams, General Counsel 

AGREEMENT 
CHABOT SPACE & SCIENCE CENTER 
Extension to December 31 , 2017 
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